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Feasibility Study
For the Rehabilitation of

Lake Lee Dam and Big Windsor Inlet Structures

PROJECT SPONSOR

The Larimer Weld Irrigation Company is a Colorado Mutual Ditch Company and a Non

profit Corporation Articles of Incorporation and Bylaws for the company are included in

Appendix C

The company s facilities built about the turn of the century are located in Larimer and Weld

Counties in Colorado Their business office is located in Eaton Colorado and their maintenance

office is located in Fort Collins Colorado The system stretches from the Cache LaPoudre River

diversion located in north Fort Collins to near Galeton Colorado in Weld County The company
has direct flow water rights from their diversion in the Cache LaPoudre River and also is the

carrier for reservoir water owned by their stockholders and the stockholders in several other ditch

and reservoir companies The companies which own stock in the Larimer Weld and convey
water through their system include the Divide Reservoir Canal Company the Windsor

Reservoir Canal Company the Larimer Weld Reservoir Company and also those

stockholders that own CBT water

Their facilities consist of approximately 40 miles of supply ditch including many control

structures checks and headgates Figure 1 included herein is a map of the system which also

shows the location of the check structures on the system

The stockholders in the Company own water through their stock in the Larimer and Weld

Irrigation Company the Larimer and Weld Reservoir Company the Windsor Reservoir and Canal

Company and also CBT water The water for these companies is delivered through the Larimer

Weld System

The Company was incorporated in March 1879 Due to the early date of conception little

information has been retained concerning the early development of the Company The Company
has been in operation continuously since its inception and has not changed from its original
purpose

PROJECT SERVICE AREA

The approximate service area boundaries are shown on the map in Figure 1 The service area of

the Larimer Weld Irrigation Company includes approximately 86 000 acres of which 55 000

acres is irrigated and planted in crops or pasture Crops grown in the service area include corn

beets pinto beans wheat barley oats alfalfa grass hay and some vegetable crops

Larimer Weld Feasibility Study
Lake Lee Big Windsor 03 043 Page 1
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The predominant soils in the service area are the Olney Kim Otero Otero Thedalund Nelsen and

Nunn Dacono Altvan associations as listed in the Soil Survey of Larimer County and Weld

County Colorado United States Department of Agriculture September 1980 These soils are

deep level to moderately sloping well drained sandy loams and loams formed in a mixed

alluvium and eolian deposits Following is a more complete description of the soils as taken from

the soil survey

Olney series

The Olney series consists of deep well drained soils that formed in alluvium Olney soils are

on plains Slopes are 0 to 5 percent Olney soils are similar to the the Fort Collins and Vona

soils and are near the Kim Nelson Otero and Thedalund soils Fort Collins soils are less

than 35 percent fine and coarser sand in the B horizon Vona soils are less than 18 percent

clay in the B horizon Nelson and Thedalund soils have sandstone between 20 and 40 inches

Crops yields per acre in this series are typically 3 5 to 5 5 tons of hay 20 to 24 tons of

beets 2400 to 2700 pounds of dry pinto beans and 80 to 180 bushels of corn

Kim series

The Kim series consists of deep well drained soils that formed in mixed eolian deposits and

parent sediment from a wide variety of bedrock Kim soils are on plains and alluvial fans

Slopes are 0 to 9 percent Kim soils are similar to the Colby Otero Shingle and Thedalund

soils and are near the Fort Collins and Olney soils Colby soils are more silty in all horizons

Otero soils are less than 18 percent clay in the C horizon Shingle and Thedalund soils have

shale between 10 and 40 inches Fort Collins and Olney soils have a B horizon Typically
these soils have free carbonates at the surface content of coarse fragments ranges to as much

as 10 percent

Crops yields per acre in this series are 3 to 4 tons of hay 20 tons of beets and 80 to 140

bushels of corn

Otero series

The Otero series consists of deep well drained soils that formed in alluvium and eolian

deposits Otero soils are on plains and terraces Slopes are 0 to 9 percent Otero soils are

similar to the Kim Nelson Tassel and Thedalund soils and are near the Olney and Vona

soils Kim soils are more than 18 percent clay in the C horizon Nelson Tassel and

Thedalund soils have sandstone and shale between 10 and 40 inches Olney and Vona soils

have a B horizon Typically these soils have free carbonates at the surface Content of coarse

fragments ranges from 0 to 10 percent

Larimer Weld Feasibility Study
Lake Lee Big Windsor 03 043 Page 3
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Crops yields per acre in this series are 3 to 5 5 tons of hay 18 to 23 tons of beets and 80

to 170 bushels of corn

Nunn series

The Nunn series consists of deep well drained soils that formed in mixed alluvium and eolian

deposits Nunn soils are on terraces alluvial fans and smooth plains Slopes are 0 to 3

percent Nunn soils are similar to the Altvan and Dacono soils and are near the Colombo

Fort Collins Haverson and Weld soils Altvan and Dacono soils have a sand and gravel C

horizon at a depth of 20 to 40 inches Colombo and Haverson soils lack a B horizon Fort

Collins soils are less than 35 percent clay in the B horizon Weld soils have an abrupt
textural boundary between the A and B horizons

Crops yields per acre in this series are typically 3 5 to 5 5 tons of hay 20 to 24 tons of

beets 2400 to 2700 pounds of dry pinto beans and 80 to 180 bushels of corn

LAND OWNERSHIP

The land in the project service is primarily private farms ranches and some individual home

sites All of the agricultural land serviced by the Company is privately owned

WATER RIGHTS

A consideration of water rights and records of water diversion provide the primary bases for

determination of design discharges The Larimer Weld system holds some of the earlier rights
on the Cache la Poudre River A review of diversion records for the past ten years has shown that

the canal regularly diverts direct river flows to the maximum decreed flow rate Direct flow

decrees associated with the Larimer Weld diversion are as follows

Order No Decreed Rate Decree Date Cumulative

10 3 00 1884 3 00

16 147 1884 447

21 16 67 1884 21 14

45 75 00 1884 96 14

73 54 33 1884 15047

88 57100 1884 72147

The maximum cumulative decreed direct flow rate should be the minimum design capacity of any

Larimer Weld Feasibility Study
Lake Lee Big Windsor 03 043 Page 4
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structure that is located upstream of the service area of the canal That design criterion is essential

to avoid any indication of intent to abandon any part of any water right Beyond the protection
of direct flow rights further design capacity considerations include possible additional flows from

reservoir deliveries upslope tailwater precipitation runoff and delivery scheduling allowances

An additional factor that has an influence on required hydraulic capacity of the canal is the carrier

function for water owned by shareholders The most significant source of carried water is the

Colorado Big Thompson C BT Project Approximately 95 shares of C BT water which have

typically accounted for 13 to 14 of annual deliveries with daily carriage flow rates as high as

425 cfs in the past 10 years are owned by ditch shareholders Reservoir water from the big
Windsor Reservoir delivered by exchange has typically run from 14 to 13 of the amount of C

BT water on an annual basis Non direct flows from nine other sources have also augmented flow

in the canal at various times in the most recent 15 years of record examined incident to this report

Total water delivered through the Larimer Weld system average approximately 90 000 acre feet

per year

NEED FOR THE PROJECT

The Larimer Weld Ditch Eaton Ditch is typical of main supply canals used for irrigation in

Colorado The canal is checked at particular locations to raise the level of the water in the canal

to allow discharge through headgates into lateral ditches or directly onto fields Other control

structures consist of dams and diversion structures that control the ditch and direct the flow to

storage Most of the check structures for the ditch have been replaced since 2001 with new

concrete structures with automatically controlled Obermeyer gates Only one check structure on

the ditch Finley Check has not been replaced This structure along with the Lake Lee Dam and

Big Windsor Inlet are the structures being considered for replacement

The structures in Eaton Ditch have been in service since near the start of canal operations in the

late 1800 s Although various localized structural repairs or modifications had been done no

canal control structures had been totally replaced until recently when twelve new automated checks

were constructed to replaced existing stoplog controlled structures The new check structures have

automated air operated gates that have demonstrated a significant potential for canal operational
improvements In addition to the checks the Lake Lee Dam and Big Windsor Inlet are concrete

control and conveyance structures that are in disrepair and have about reach obsolescence With

failure of these two structures the ditch company would have a difficult time operating the ditch

and would lose water that is normally stored in Big Windsor Reservoir

EXISTING FACILITIES

The structures considered for replacement by the Larimer Weld Irrigation Company are listed

in Table 1

Larimer Weld Feasibility Study
Lake Lee Big Windsor 03 043 Page 5
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TABLE 1

STRUCTURE SUl1MARY

Structure Name Location Gate Gate

Width Height

Finley Check NE 14 Sec 34 T7N R67W 25 7

Lake Lee Dam NW 1 4 Sec 29 T7N R67W 17 6

Big Windsor Inlet NW 14 Sec 28 T7N R67W 6 6

Big Windsor Check NW 14 Sec 28 T7N R67W 25 6

The Finley Check is similar to the other twelve check structures that have been replaced by the

Company This structure is located just downstream of Big Windsor Reservoir and is necessary
to deliver water to share holders south of the ditch below Big Windsor The existing structure is

shown in photographs 1 and 2 in Appendix A of this report This structure has no means to apply
stop logs or other measures to temporarily check the ditch and is undermined at the base slab and

on the left side walls This structure would require major repairs and renovation to make it a

useful structure The location of the check is shown on Figure Bl in Appendix B

The Lake Lee Dam impounds Lake Lee as shown on Figure Bl in Appendix B and is necessary
to control flows in the ditch This is the main regulating structure on the ditch with Lake Lee

acting as an equalizer for the ditch The Lake Lee Dam is a concrete structure approximately 60

feet in width 60 feet in length and 15 feet in height The existing structure is shown in

photographs 3 and 4 in Appendix A The structure has two 16 foot radial gates and has a bridge
over the structure which carries the canal maintenance road and allows access to the gate operators
and the ditch riders residence The structure concrete is deteriorated with the base slab being in

poor condition the wall to slab jointbeing compromised with large chunks missing from erosion

and freeze thaw action and the slab is undermined in some areas The radial gates and their sills

are in poor condition and require regular maintenance to sustain operations

Big Windsor Inlet is a diversion and conveyance structure that allows all or a portion of the flow

in the ditch to be checked and diverted into Big Windsor Reservoir which impounds over 17 000

acre feet of water The existing structure is approximately 250 feet in length 50 feet in width

and consists of a inlet and drop structure with four 8 foot gates to divert water into Big Windsor

The existing structure is shown in photographs 5 and 6 in Appendix A

The structure in conjunction with a check in the ditch diverts the water and drops it

approximately 50 feet in elevation into the reservoir The check structure associated with the inlet

has significant deterioration of the concrete is undermined no longer has functioning stoplog
guides and is difficult to use as a check The inlet structure and gates are in fair condition but

the flume drop structure and outlet portions of the structure are in a very deteriorated condition

Larimer Weld Feasibility Study
Lake Lee Big Windsor 03 043 Page 6
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The retaining walls on the conveyance flume are falling in and will have to undergo significant
repaired if the structure is not replaced The drop structure concrete and the outlet are deteriorated

due to erosion of the concrete and lack of energy control

ALTERNATIVES

Three alternatives have been considered for the structures covered in the NEEDS Section They
include 1 Do nothing 2 Repair existing structures or 3 Replace all structures with new

concrete structures An assessment of each alternative follows

Alternative 1

One course of action considered was the DO NOTHING ALTERNATIVE This option is not

viable for the system to continue to operate and is only valid if the irrigated land is to be taken out

of production and the water stock liquidated The portions of the system that have not been

repaired are at an age in excess of 100 years and level of deterioration that they are becoming
very difficult to operate Replacement or repair of these structures must be pursued if the ditch

company is to continue making water deliveries

The option to do nothing does not mean spending no money on the system The Company has

been operating under the do nothing option for many years and the structures are at or beyond
their effective life The loss of effective use of the Lake Lee Dam and the Big Windsor Inlet

would have severe consequences for the ditch company and its water users A major problem at

the Lake Lee Dam would at the minimum make the ditch difficult to operate as this structure

control the ditch flows in combination with Lake Lee which acts as an equalizer At the worst

a failure at the Lake Lee Dam would potentially cause a washout of the ditch which would cause

downstream damage and stop all water deliveries throughout the system Loss of use of the Big
Windsor Inlet would jeopardize the storage of water in this reservoir as this is the only way the

reservoir can be filled Failure of this structure would curtail ditch deliveries until a temporary

repair could be initiated Our best guess is the system would be down at least a week with a

failure The Finley Check is not critical to the overall operation of the system and loss of this

check could be overcome However use of the Finley check can not be maintained without

significant repair to the structure and its foundation

Alternative 2

The second alternative explored was to repair the three structures To repair the Lake Lee Dam

and the Big Windsor Inlet would require some demolition and replacement of existing concrete

that has deteriorated Both Lake Lee Dam and Finley Check may require some treatment of the

foundation to repair the undermining and retard it from developing further All the structures need

energy management to retard further erosion of the base slabs and the channel downstream of the

structures The base slab for Lake Lee Dam and the Big Windsor Inlet would need to be repaired
by covering with a new concrete slab The conveyance flume at Big Windsor would have to be

Larimer Weld Feasibility Study
Lake Lee Big Windsor 03 043 Page 7
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partially demolished and new retaining walls constructed as the existing walls have tilted in so

much they have essentially failed The check structure at the Big Windsor Inlet would have to

have the right wingwall stabilized and the stoplog supports would have to be demolished and

replaced The Finley Check would require stabilization of the wing walls and would require the

addition of a gate and supports orstoplog guides to make it a viable check

In addition to the repairs the ditch company has a need to be able to measure the flow downstream

of the Lake Lee Dam and also measure the inflow into Big Windsor Reservoir So in addition

to the repair a Parshall measuring flume is needed at each location and will be included in the cost

of this option

The estimated construction cost to repair the structures and add a Parshall flume at the Lake Lee

Dam and Big Windsor Inlet is estimated to be 471 100 as shown in Table 2 This cost is

approximately 35 of the cost to replace all the structures with new concrete structures

This alternative although less expensive initially than the replacement alternative has several

disadvantages when compared to the third alternative The structures will be patched and

repaired but will have a shorter life span than a new structure We would estimate the structures

would most likely be ready for complete replacement in approximately 25 to 30 years The new

structures would be expected to laston the order of 100 years with repair on the gates and controls

required every 25 years The repaired check structures would utilize the same method of

checking the ditch by using stoplogs which is difficult and dangerous on this size of ditch No

improvements in operational efficiency can be achieved with the repaired alternative using stoplogs
for the checks The addition of gates to the old check structures is not feasible due to the

condition of the structure walls and the lack of reinforcing steel in the walls and slab

Larimer Weld Feasibility Study
Lake Lee Big Windsor 03 043 Page 8
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UNIT

ITEM DESCRIPTION IOUANTITY UNITS PRICE AMOUNT

1 Findley Check

a Mobilization 100 LS 1 500 1 500

b Dewatering 1000 Days 300 3 000

c Concrete Repair 20 00 cY 650 13 000

d Riprap 300 00 TONS 22 6 600

e Excavation Backfill 250 00 CY 10 2 500

f Grout Slab Subgrade 30 00 cY 350 10 500

Subtotal 32 600

2 Lake Lee Dam

a Mobilization 100 LS 1 650 1 650

b Dewatering 10 00 Days 500 5 000

c Concrete Repair 60 00 cY 650 39 000

d Riprap 500 00 TONS 22 11 000

e Gate Repair 100 LS 10 000 10 000

f Replace Operators 100 LS 15 000 15 000

g Construct Parshall Flume

Concrete 125 00 CY 450 56 250

Dewatering 10 00 Days 300 3 000

Backfill 500 00 cY 28 14 000

Subgrade Stabilization 100 00 cY 25 2 500

Subtotal 157 400

3 Big Windsor Inlet Check

a Mobilization 100 LS 5 000 5 000

b Dewatering 10 00 Days 300 3 000

c Concrete Repair 75 00 cY 650 48 750

d Replace Flume Walls

Demolition 1 00 LS 8 000 8 000

Concrete Walls 100 00 CY 450 45 000

d Riprap 300 00 TONS 22 6 600

e Gate Repair 5 00 Ea 4 000 20 000

f Replace Check

Concrete 110 00 cY 450 49 500

Dewatering 10 00 Days 300 3 000

Backfill 500 00 CY 28 14 000

Subgrade Stabilization 100 00 cY 25 2 500

g Construct Parshall Flume

Concrete 125 00 cY 450 56 250

Dewatering 10 00 Days 300 3 000

Backfill 500 00 cY 28 14 000

Subgrade Stabilization 100 00 cY 25 2 500

Subtotal 281 100

TOTAL 471 100

TABLE 2

OPINION OF COST

LARIMER WELD IRRIGATION

Alternative No 2 Repair Structures
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Alternative 3

This alternative consist of a total replacement of the existing structures with new concrete

structures which incorporates energy management features to control downstream erosion

effective gates for the control of flows and measurement capabilities of the flows at Lake Lee

Dam and at the Big Windsor Inlet Obermeyer gates will be used at the Finley Check and at the

Big Windsor Inlet check The gates will not be automated however as are those previously
installed on the system The operation of these checks is such that a manual control system is

sufficient Both the Lake Lee Dam and at the Big Windsor Inlet structure gates will be replaced
with gates that are also manually controlled

The Finley Check and Big Windsor Inlet Check will have the same configuration as those

previously constructed on the system as shown on Figure B2 in Appendix B of this report Those

checks have a critical flow throat in a rectangular constricted section with upstream stilling wells

and air operated Obermeyer gates to control the upstream water surface elevation Gate operation
will be manual with power supplied by an air storage tank and a portable air compressor For

hydraulic energy management the downstream sections of the checks have a plunge pool stilling
basin with a solid end sill Water exits the structures in a trapezoidal cross section that

approximates the downstream ditch cross section A downstream riprap apron of approximately
40 feet in length provides downstream erosion protection

The Finley Check will be 25 feet in width based on the maximum flow rate of 1 000 cfs as

requested by the Larimer and Weld Irrigation Company The Big Windsor Inlet Check was also

designed for a maximum flow rate of 1 000 cfs and will also be 25 feet in width

The existing Lake Lee Dam shown in photographs 3 and in Appendix A will be completely
removed and a new concrete structure which incorporates a Parshall flume to measure flows will

be constructed The new structure is anticipated to be 60 foot in width 125 feet in length and

approximately 15 feet in depth The structure will utilize two radial gates to control flows and will

have an overflow spillway set at gage height 10 to pass storm flows A 25 foot wide Parshall

flume will be incorporated into the structure and will be capable of measuring flows up to 1200

cfs A bridge structure will cross over the ditch at this location to allow access to the ditch riders

house The proposed details of the structure are shown on Figure B3 in Appendix B

The Big Windsor Inlet and Check Structure will also be completely removed and replaced with

a new concrete structure The new structure is anticipated to be 40 foot in width 220 feet in

length with the depth varying from 15 feet to 35 feet below grade The new structure will include

a check in the main ditch as described previously to divert water into the reservoir inlet structure

The inlet structure will consist of an inlet section containing four control gates a converging
section with a Parshall flume a drop structure to affect the approximately 35 feet in elevation

change from the ditch to the reservoir and an outlet to control the energy The drop structure

and outlet will be connected by approximately 115 feet of reinforced concrete pipe The hydraulic
design criteria for this structure is to have a capacity of 800 cfs from the ditch to the reservoir

Larimer Weld Feasibility Study
Lake Lee Big Windsor 03 043 Page 10
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The cost of the structures outlined above are based on the quantities shown in Table 4 5 and 6

The unit prices are based on past projects that are similar to these structures the cost of materials

as quoted by suppliers and input from local contractors we have worked with on other ditch

conveyance structures A summary of the costs are shown in Table 3 and a complete breakdown

of the costs and quantities are shown in Tables 4 5 and 6

Table 3 summarizes the anticipated construction costs and also the engineering cost and a

factor of approximately 18 for contingencies

TABLE 3

OPINION OF COST

Structure Name Construction Engineering Contingency Estimated

Cost Total Cost

Finley Check 158 000 12 000 28 700 198 700

Lake Lee Dam 404 000 72 000 73 000 549 000

Big Windsor Inlet Check 676 000 121 000 122 000 919 000

TOTAL 1 238 000 205 000 223 700 1 666 700

1 Costs noted are an Opinion of the Cost expected and are not intended to be construed as the exact cost of construction

SELECTED ALTERNATIVE

The Larimer Weld IrrigationCompany has chosen Alternative 3 as the desired alternative The

Company does not feel the other two alternatives provide for an increase in the efficiency of their

system as does Alternative 3 Alternative 3 allows them to operate to the maximum capacity of

their system and allows for better measurement and control of the ditch flows The new structures

would be expected to require little maintenance over the life of the loan and would have a longer
life span than the repaired structures outlined in Alternative 2

PROJECT COST

The opinion of cost of construction of the checks is listed in the previous section in Table 3

Following is a summary of all project costs including engineering fees and contingencies

TOTAL

Estimated Cost

1 238 000

205 000

223 700

1 666 700

Item

1 Construction Costs

2 Engineering Fees

3 Contingency

Larimer Weld Feasibility Study
Lake Lee Big Windsor 03 043 Page 11
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TABLE 5

OPINION OF COST

LARIMER WELD IRRIGATION LAKE LEE DAM

Remove Replace Structure

Item No Description Qty Units Unit Price Amount

1 Mobilization Insurance Bonds 1 L S 11 762 11 762

2 Dewatering 1 L S 15 000 15 000

3 Concrete Structures

Floor Slab 225 C Y 450 101 250

Walls 125 C Y 500 62 500

Fillets 35 cY 350 12 250

Energy Blocks 5 C Y 350 1 750

4 Bridge Deck

Concrete Deck 30 C Y 525 15 750

Handrail 1 L S 10 000 10 000

5 Gates 17 x 6

Radial Gates Manual Operators 2 LS 46 000 92 000

6 Demolition

Labor Supervision 40 Hours 50 2 000

Backhoe 40 Hours 135 5 400

Pavement Breaker 32 Hours 150 4 800

Loader 32 Hours 95 3 040

Dump Truck 32 Hours 95 3 040

7 Excavation BackfIll

Excavation 750 C Y 8 6 000

Backfill 1500 C Y 4 6 000

Imported Backfill Material 750 C Y 16 12 000

Subgrade Stabilization 250 C Y 25 6 250

8 Cofferdam

Imported Material 750 C Y 16 12 000

Placement Removal 750 C Y 10 7 500

9 Riprap 300 Tons 22 6 600

Riprap Bedding 75 Tons 18 1 350

10 Seeding 1 Acres 2 000 2 000

11 Road Base 200 Tons 18 3 600

TOTAL 403 842



IIIIIIIIIIIIIIIIIIITABLE6OPINIONOFCOSTLARIMERWELDIRRIGATIONBIGWINDSORINLETCHECKRemoveReplaceStructureItemNoDescriptionQtyUnitsUnitPriceAmount1MobilizationInsuranceBonds1LS25576255762Dewatering1LS20000200003ConcreteStructuresFloorSlab170CY45076500Walls180CY50090000EnergyBlocks10cY35035004CheckStructureFloorSlab85CY45038250Walls50CY50025000Fillets35cY350122505GatesSlideGatesManualOperators4LS1600064000ObermeyerGatesManualOperators25x61LS4500045000696PipeSupply230LF29567850Install230LF100230007DemolitionLaborSupervision80Hours504000Excavator80Hours957600PavementBreaker40Hours1405600Loader80Hours907200DumpTruck40Hours5020008ExcavationBackfillExcavation11000CY666000Backfill12000CY4480009CofferdamImportedMaterial350CY165600PlacementRemoval350cY10350010Riprap700TONS2215400RiprapBedding175TONS18315011Seeding3Acres2000600012RoadBase630Tons1811333TOTAL676309



I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

The Larimer Weld Irrigation Company is seeking funding through the Colorado Water

Conservation Board Small Projects Fund to finance 90 of the project The irrigation
Company will fund the remaining amount through an increase in assessments and or a short term

loan through a private institution

IMPLEMENTATION SCHEDULE

The following schedule is proposed for implementation of the project based on the two phases as

outlined above

Task

1 Feasibility Study
2 Loan From CWCB

3 Finley Check

Design
Start Construction

Complete Construction

4 Big Windsor Inlet Check

Design
Start Construction

Complete Construction

5 Lake Lee Dam

Design
Start Construction

Complete Construction

Target Completion Date

7 312004

9 3012004

10 12004

2 12005

4 12005

4 12005

9 12005

4 112006

4112006

9 1 2006

4 12007

FUND REQUIREMENT SCHEDULE

The expected fund requirement schedule for the project with an estimated project total cost of

approximately 1 666 700 is shown in Table 7 This schedule is based on construction starting
design in 2004 and finishing construction on the last structure in 2007

The Fund Requirement Schedule shows the funds required by the Company and the CWCB to

complete the project on the schedule shown This schedule does not reflect the 1 loan

origination fee to be paid to the CWCB or any payments on the project

Larimer Weld Feasibility Study
Lake Lee Big Windsor 03 043 Page 15
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YEAR LARIMER WELD CWCB LOAN

2004 600 5 400

2005 74 410 669 690

2006 69 700 627 300

2007 21 960 197 610

TABLE 7

FUND REQUIREMENT SCHEDULE

FINANCIAL PLAN

The Larimer Weld Irrigation Company proposes to apply for a 1 500 000 loan from the

Colorado Water Conservation Board CWCB for 30 years at 2 5 interest The remainder of

the project cost the 1 loan origination fee the loan payments and payments into the 10

reserve would be paid by an increase in assessments on the shares of stock

Revenue for operations and payment of loans is derived from assessments on 1 419 shares of

outstanding stock Assessments are presented to stockholders and approved at the annual

stockholders meeting held in January of each year The 2001 assessment was 150 00 per share

and the 2002 assessment was raised to 215 per share due to the previous CWCB loan and check

structure construction The 2003 assessment was maintained at 215 and the 2004 assessment was

raised to 230 per share

The financial condition of the company is solid at the present time The company has no debt

other than the 1 000 000 CWCB loan and no outstanding obligations other than those listed in

the financial statement found in Appendix D For fiscal 2003 the Company had total operating
revenues of 523 656 71 normal operational expenses of 448 865 74 with an operating balance

of 70 513 31

The Company assessments have been rising over the past few years partly in anticipation of the

repairs being made to the system The assessments over the past six years are as follows

YEAR

2004

2003

2002

2001

2000

1999

ASSESSMENTS

230

215

215

150

150

100

Larimer Weld Feasibility Study
Lake Lee Big Windsor 03 043 Page 16
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Table 8 shows the cash flow and annual financial schedule for the Company s operations which

includes the existing 1 000 000 CWCB loan and the proposed 1 500 000 loan at 2 5 interest

over a 30 year repayment period

The analysis in Table 8 Column 8 includes payment of 4 961 for the existing loan and 7 167

for the proposed loan to a Project Reserve Fund over a ten year period to provide for one yearly
payment in reserve This payment will be placed in a certificate of deposit and we have

assumed a rate of return of 2 5 interest on the certificate of deposit which is included in column

9 as income

Funds required by the Company during construction are included in column 6 and includes the

1 loan origination fee in 2005 The yearly payment to the CWCB starting in 2005 for the

existing loan and 2008 for the proposed loan is shown in Column 7 The total income and

expenses are indicated in Columns 9 and 10 with the remaining amount or income minus

expenses for each year shown in Column 11 The Cash Balance Column 12 is the sum of

column 11 for any year plus the Cash Balance from the previous year The assessment levels

were set to maintain a cash reserve of approximately 70 000 to handle variations in the

Company s normal operating expenses This reserve is approximately equal to 15 of their

normal 0 M expenses and is close to the reserve usually carried by the Company

As indicated in Table 8 the assessments are expected to increase to a high of 290 per share which

is 60 higher than the current assessment level Through most of the loan period the assessments

will average about 275 which is 45 higher than the current levels

Credit Worthiness The Company currently has only the one outstanding loan from the CWCB

This loan is for 1 000 000 with the first payment due in 2005 the final payment being in 2034

with a yearly payment of approximately 49 611 The Company has a long term relationship with

the Farmers Bank in Ault and has the ability to borrow money as required to conduct their normal

business

Alternative Financing Considerations The Company has investigated alternative financing with

the Farmers Bank located in Ault Colorado The bank has indicated they would consider a loan

for the Company after review of their financial status The loan would initially be a one year

revolving line of credit prime plus 11 2 percent floating with an up front loan fee of 1
2 percent

This loan could be renewed as needed or converted to a permanent mortgage Included in

Appendix F is a letter from the bank stating their position

Larimer Weld Feasibility Study
Lake Lee Big Windsor 03 043 Page 17
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OPINION OF FEASIBILITY

There do not appear to be significant roadblocks which would keep the Larimer Weld Irrigation
Company from successfully completing this project The project does raise the average assessment

level by approximately 55 per share of stock as indicated below The benefit is the Company can

more successfully manage the water throughout the system and ensure equitable water deliveries

to all shareholders An additional benefit is securing the safety of the system against failure of

a structure which would stop all deliveries throughout the system A failure at Lake Lee Dam

or at the Big Windsor Inlet would stop all deliveries through the system and would require a large
expenditure to repair and bring the system back online

Following is a cost to benefit analysis of the project

Total Proiect Cost including interest

71 667 x 30 years 2 150 000

15 000

166 000

Total 2 331 000

CWCB Loan Payments
1 Loan Origination Fee

Company 10 Participation

Total Cost per Share of Stock Cost Per Share of Stock Per Year

2 331 000 1 419 1 642 1 642 30 years55

Cost Per Acre foot Of Water Delivered For An Average Year

2 331 000 90 000 A Ft x 30 yrs 0 86

Using a rental rate of 20 per acre foot for the water as the benefit and the total cost of the project
per year as the cost the benefit to cost for the project is

Benefit Cost 20 x 90 000 A Ft 2 331 000 30 23

COLLATERAL

The Larimer Weld Irrigation Company can offer the following collateral for the CWCB loan

1 The revenue from assessments as allowed by the Company By Laws and

Articles of Incorporation
2 A certificate of deposit account in the amount of one annual payment to be held

by the State Treasurer

3 The project itself and other Company facilities

Larimer Weld Feasibility Study
Lake Lee Big Windsor 03 043 Page 19
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SOCIAL ECONOMIC AND PHYSICAL IMPACTS

The project will have no significant social impacts as none of the facilities are utilized for

recreation No additional recreation or other activities are created by the project

The project will have a positive economic impact by assisting the Company to more efficiently
provide irrigation water to over 55 000 acres of irrigated farm land

The project will have no significant physical impacts except in the immediate vicinity of the

construction These impacts will be minor in nature and will affect only small areas of less than

1 acre per project location

PERMITTING

The Company and the Engineer believe no Environmental Assessment EA or Environmental

Impact Statement EIS will be required All work is associated with agricultural projects and

all work is confined to the existing ditch The Corps of Engineers will be contacted concerning
404 permitting but anticipate the work falling under the Nation Wide Permits which will not

require formal permitting

INSTITUTIONAL CONSIDERATIONS

No institutional considerations exist other than the proposed loan from the CWCB

Larimer Weld Feasibility Study
Lake Lee Big Windsor 03 043 Page 20
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Photo 3 Lake Lee Dam Downstream
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I2IIBoardofTrusteesacompleteetateeatofhiBaooountsforthepoatyearwiththepropervouchersfortheirInrIIlIationandfitelJohothertimesastheBoardofTlsteeamaydesigneteorrequireHeshallmakenolayrnentsecel1tonaoheo1torwlIrrnntdro1ffibythePIsldentlUldcounteretgnedbythoSecretarYHeshalllrlfli1uchryhtllritlltnstoh1sof11cegJ1LlbirH111blhlZllof1rusteesIInvItshallbethedutyoftheSeoretarytokeepnrtcorl1ofthemeetingsoftheBOllrdofTrusteesnndoftheStookholdersHe9ha11lreepthebonkofblankcertifiaJtesofstook1111upnndoounterslBnallthecrt1r1ctesissuednndmaketheoorresponcUngentriesOilthemorginofsaidbOIlonsuohissueHeshllllkeepIstooleledgerindueformshowingthenumberofaMresisluedtoandtransferredbyanystookholderandtheIInteofsnid111BUeandtransferheehallhaveohargeofthecoroortttesealnffitthesametonIlinstrumentsrequiringasealheshallkeep1nthemannerpresoribedlJbrtheBoardofTrusteesnIltheacnotlntsoftheCompany1nbooltstobeprovilledforthatpurposehesholldisohargesuohotherdutiesaspertaintohisoffioedasshallbepresoribedbytheBoardofrJ8teesIIIIISection4BoardofTrusteesThBoardofTrusteesshallhavetherower1stToOn11meetingsofthestookholderswhenthemdeemitnecessarygivingnotles6thantenclaysnoticethrofinthemannerhereinafterprovidednndtheyshalloallmeetinfsofthestociholoers11tanytimeuponawrittenrequestofpersonarepresentingonethirdoftheoapitalstookldToappointanllremoveatple8ureallemployeesandagentsoftheCOmpRnyprescribetneirdutiesfixtheiroompensationsnclrequirefromthemseour1tyforthefaithfulperformunceoftheirduties3rdTomllKerulesandregulationsnotinoonsistent11ththelawsoftheStateofColoradoortheAotofIncorporationortheByLawsoftheCompanyforthelJidanceoftheoffioersandmanngemRntoftheafrniraoftheCompanyIIII4thToinoursuchindebtednessa8theydeemneoessarytoonrryouttheobJeotsoftheCompanyandtonuthorizetheexeoutionbrthePrl3cidentandSeoretaryafnnynoteorobllgt1onforsuohindebtednessSection5ItshallbethedutyoftheBoardofTrustees1stToousetobekeptaoompletereoordofallthe1rmeetingsandactslndalsooftheproMedingsoftheStockholdersmeetingspresentafullstatementatIIIII



IIIIIIIIIIIIIIIIIII3theregulnrannualmeetingoftheStockholdersshowinggnerallytheoonoltionofitaaffairs2ndTooausetobel31UedtotheStoolcholders1nproportlontothe1rsevernl1nterpBtsoart1ficntesotRtoclcnottoexceedinthenggrngatetheoapltalstookoftheCompanyTheofAprillitlifiscnlyearshallcommenceonthesecondTueedayIIdoteachyearArtioleIVArtioleVThemembersoftheBoardotTrusteesshallrece1venooompensationfortheirsprvloesassuchbutshallbeallowedtheirreasonabletravelingexpenseswhentJctuRllyengedinthebuslne89oftheCompantobeWUtedanaallowedasinonsaofotherdemandsagalnsttheCompanyTbePresirlentSecretaryandSuplrintendentshallreoe1vesuchcompensnt1onforthe1rservicssastheBoardofTrusteesshalldetermineArtioleVINocontrtctbyanyoffioerottheCompanyehnllbvlidwithouttheprev10usauthorizat1onorsubsequentrnt1f1ctionoftheBoardofTrusteesArticleVIISect10n1TheregularannualmeetinoftheStokctrAttholdprsshallbeheldonthefirstqLiarllltjYofficeoftheCom1anyintheCityloDenverAreprpFlenIFJTtrtlonofamajorityofthecapltalstockshallbevnrcesearyforthetransaotionofbusinessatallmeetingsofstookholdersAtallmeetingsofthecompanyeachftockholdershellheentitledtoasmanyvotesflSheholdssharesofstookandrepresentationbyproxydulyf1jlnolntedehLlllbeallowedouchproxytobefiledTiththpt1ecretaryoftheCompanyatleastonadaybeforesuchmeet1ngamIilendedMNnISect10n2Theregularp1iefflmeetingsottheBortlofTrusteesshallbelieldontftet1a1rcllY9f1nMaIJUguFJtNovemberandF8bruaryIneaohyear11rmlsleol111meetingsoftheBoardmaybecalledbrthef117PresidentwheneverhemaydeemltexpedientornecesaryAmlorityoftheBoardofTruatep13shallconstituteaqourumforthetranaeotionofbuslnessSection3Allmeetingfl1thestockholders11tahu11beoalledbygivlngpersonalno1lcetothemtl4lJy1lt1cepublishedclleastonceaweelforthreeweeksin1weeklynewspaptlrpub11shaelfindprintea1nlJlBenOfMi9r6lu1andFortCollinsrespectivelyrepealed



II4IySeotlon4AlleleotionsshuHbebyballotIArtioleVIIIICertif101taeofstoIJJeshallbeofsuchforumandliviceastheBOllIdofTrustep8mllYd11eotandsuchcertificatesshallbesignedbythePresidentandSpcletaryandeachllertif1cllteonitafaceltsnumberthedateofitslssueandthenumberofsharesforwhichandthepersonorpersonstowh6mit1shBuedBoveralcertificutesmllYbeisJUedtothesameperson0uersonspror1dodthatintheaggregatetheydonoteceedthenumberofsharesbelongingtosuchparsonor9rsonsfheortificatebookshallcontainamllrg1nallwh1chshallbeenterrrlthenumbBrdatenumberIhlreaandthenameornamesofthepersonorpersonseresaeuinthecorrespond1ngcertifioatesIIArtioleIXSection1SharesoftheCompanymaybetransferredtnnytimebytheholdersthereoforbyattorneylernllyconst1tutedorbythe1rlegalrepresentativesfhetransferoha11bemadebyendorsementontheoerttficpteofstookandsurrenierofthesnmeprovidedthntsuchtransferahallnotbevalidexceptbetweenthenort1estheretountiltheGamesMl1havebeenvotedintheproperformontheboolesoftheoompanyThosurrenueredoertifioatesAhaIlbeoanoelleflbeforeane1oertif1oJteinlieuthereofshallbelsHuedIIIISeQUon2ThereoelerttclllficeJr13ookITsl1l111berequiredtosignItfieoylawsofthecompanyIpufr1ndnotransferofanyshaYeofstoCkshallbea1id11whentheholdArofsuchisindebtedtothecompanyonnnyaocounthateverwithouttheconsentoftheBoardofTrusteesIArticleXIAnyStookholderfailingtopayanyassessmentduly1v1edbytheBourdofTrusteesorbytheStookholdersnt11meetingoalledforth1ltpurposeshallbesubJeotttheprov1sionsfortheoolleotionofassessmentslvilledby11mNotioeofthelevyingofaesessments811n11begiven1nconformitywiththestatuteinsuchC11rerindsandprovidedIArticleXIIThebookeandpapersintheoff1fl9oftheSecretaryrmdTrlnsurershallat911timesinbus1nesshoursbeOD1ltDtheinrJpeotionofanyStnckbolderoftheCOffiJanyArtioleXIIIrheRebylasmaybealteredorammendedatanyallPIalmeetingoftheComponloratanyspeo1almeetingclledforthatDurpoaebravoteoftwoth1rdsofstookrerrp3entedprovidedanoticeofsuchintended1lterrtionornrnmen1mentbeg1venintheoallforsuch1ec1almeetingIII



ItlIIMinutesofameetingoftheTrusteeQotTheLtrlmerandWeldIrrigationCompanyheldattheCompanysoffice1nDenverthe5thdayofMay1879lherllollingresolutionwasBilbrotterlbyJHBPtllkssecondedbyBHEntonanllsupportedbyTDDunbarnUllalloptellvizIIWhereasundernndbyvirtueofacertainoontraotmndeandenterAdintobynndbetweenBenjaminHEatonoftheCountyofWeldamIstateofColoradopartoftIufir3tpartMilJamp9DuffoftheCountyofnrnpeloeUllUtheStteofColoraoparyorthesecondpartthe8ahiDuffdiedigbuildImdoonstructaoertainditohorcOlal11110lnBetherDrimerandWeldIrrigationCOlapnnysCannlBndhauptothedltehereofconstructldabouttiVentythrpe23mileninIpngththflreofnnllIIWhereasthesaidDuffalsoproouredthepurchaseRndoonveyancofcertllinirrigat10nrightsformerlyownedbyLarimerCountyD1tchNo10andcausedaronveyencethereoftobemaketosaidLarimerandleldrrlgrtlonCompanyandWhereasthisCompanydesirestopurohaseofandfromthesaidDufftheditchoonstruotedaeIlforesaidtetherwithallhisr1ghtnandprivileges1nanntothearneandIIITIhereasthesaidDuffhasagreedtoaoceptofandfromthisOompeny1npamentofallhisrighttitleandinterestinandtoBeldCOlstruotedd1tohosafOreBlidfindforthead7anceeUyhimheretoforemakeinthemrchnseorsaidLarlmerCountyDitahNo10thesumofonehundredthousanddollars100000Thereforebe1tHe3olvedbythisCompatythAttheSecretaryissuetothesaidDuffandhisassignsQllPthousanllsheresofthecepitelstockotthisCmythesametobefullypaidupandunassessfJbleyontheexecutionanddeliverybytheea1nDuffofLproperdeedorlnstrumentinwr1tingconveyingtot1isCornplnyalltherightt1tleandintereatofhesldDuffSaforesaidIIIOnmotiontheTreasurerandSeoretarywereinstructedtopurchaMsuchbonksasmaybeneoessaryforiherfperraoorcloftheCompanysbusiness9n1thet6111ent111fl8authorizalltodaoptsuchformsofcertificatesofstockndofcontraotsforwaterriltBashenaydeemadv18nbleIIItaaresolvedthatforthepresentnostook8J11111belesuedotherthGnonesnareeaohtoeachoftheTI11RteeoanduchI1Saboveeuthorizedtobeianued1nnpymentofthepropertpurchasedbytheCompanybutthePrrH11dent18herebyauthor1zedtod1sposeofwntere1thfrbyeaseforoneyenrattherateoftwelveIIII



IIIIIIIIIIIIIIIIIII8dollarsandfiftyoentspartenoubioinohesorinpeletuitywaterrightsent1tlingthepurchaeertoteninchestorOnehundreddollarseaohsuchwaterrightstobeexch6ngeHbleforstoekintheCompanynttheoptionoftheComponyIonethareofstachtoreverywaterrightItwasresolvedthatalloontractstorthesupplyofWDtflrshallspeoificallystatethelanduponwhiohsaidwateristobeappliedandtheholderofAuahlerHieorwaterIl@1tshallnltbeallowedtoapplYthewtertoanyotherlandtlnthatspecif1ed1nhisoontractJ



IIAmendmentstoIByLawsorTheLrimerandWeldIrrigationCOMpanYIIReso1vd1stThatSectionofIofArticleIIoftheByLewsofthisCompanyberepealedandthatthefollowingshallstendinlieuthereofvtzArticleIISection1TheelectionofTrusteeBshalheheldonthefirstMondayinUa1neachfearprovidingthatifforuny08U88Midmeeting1snotheldonselddayinanyyearitshallbelawfulfortheStoc1holderstomAetal1dp1ectsaidtrusteesandtransaotsitchothflrbusinesseBmnyQMSbeforethem011anyusequentdeyThetrustepslCIdofficersofthisG0111Dnyllulye1emedshallormtinuetoholl1theiroficesanupxerclsetheirpOfFlrSanddut1esunt1ltilelrsuccessorsareelectedIIIIRosolved2ndThotSection1ofArtioleVIIofthisComanysByLawsberepealodnndthatthefollowingshallstandinlieuthereofvlzIArticleVIISection1TheregularannualmeetingoftheStockholdersshallbeheldonthefirstMonday111MayineLohyeArattheofficeoftheCompflnrintheCitjofDenverprovldtngifforanYcausesfltdisnothlrlonC3n1ddayinanYyear1tmnyhehelloninysUbGequentdayIIreppsentlt10Jl1ofnmajorityoftleen1talstoeltshallbenecessaryforthetransactionfbU31neafat011meetingsofstociholdersEachsharectl1cltshallbeentitlRctoonevoteBndrepresentationbroxyshallbe9110eI1IIrepealedIResolvedthatSaotionno1ofArticleVIIofthisClrnpanyaDrLal1l1berepealedandthatthefollowingskl1otnllinplacethereofIArticleVIISectionITheregularannualmeetingofthestockholdersahallbeheldonthpfirstMondayinnyineachyearattheoffioeoftheCompanyintheTownofEDtonprov1rHngi1foranyceueesaidTaetingisnotheldonM1ddny1nanyyearitInnybeheld10fnySUbsequentdayArepreaentat10nofa19jl1ltyftheospitelstockshallbeneCSfSnTrforthetdl1sflctlonofbuslneRst1111TletngsofthestockholdersflchRhareofstockahaDbeentitledtoonevoteandrerfJentntionbyproxyshallbeallowedIIIII



IIIIIIIIIIIIIIIIIII2ResolvedthatSeotion3otArticleVIIofthisCompanysByLawsberepealednndthntthefollowingshallstend1nplDcethereofArticleVIISection3AllmeetingsofthestockholdersofthisCompanyshlbeoalledbygivingpIAonalnoticetothemIOItCbynoticepublishedatlenetonceewekforthresucoessiveweeksinaweeklynewspaperpublishedandprintedinEatonandFortCollinsresD@otlvely



IIIIIIIIIIIIIIIIIIIAIIEHDEDCERTlnCATEOFINCDRNTheWHK1a11erSialCoDenverCERTIFICATEOFAMENDMENTOFARTICLESOFINCORPORATIONOFTHErIf4l4Llvtif1RnowaUmenb2tbeseteSentsThatwe1i2jLlacorporationdulyorJanizedunderandbyvirtU08ofthelawsoftheStateofColoradointhatcasemadearulprovideddoherebymakethisourcertificateinandinaccordancewiththesaidlawsoftheStateofColoradowemakethefollowinlstatementsFIRSTWttldersrethanonethirdofthecapitalstockoftheU2rLti7subsaribissarulareditedtorlderSthereofandoutstarulinJG8shownbythebooksoftMCorporatwndLdontheJdayoftlldD191inwritilbirequestthePresuuntofthssaidCorporationtocallamutinJofthestockholdersfortbeplrpOSeofeonsiderinlacertainproposedamendmenttotherticlesofIM01porationoft1WJsaidCorporationsettinJforthinsaidwrittenrequestthetmbtltanceofsaidproposedamendmentSECONDThatamutintoftheBoardofDirectorsofthe1aidCorporationcalledbythecv3J22CCUvtheStateofColoradoonthe7dayofD19LKtlWJPresidentpresentedSUC1brequesttosaidBoardandthereupoIbitUtJ1frftiifRESOLVEDThataspecialmeetinJofthestockholdersofthisCorporationbearulisherebVaaUedtobeheldat1offweofthtsCorporationintheCityofffCountyof2tStateofColoradoforthepurpouarulobjectofconsideriJcmaitproposedamendmenttofherticlesIfIncorporatLonofTheinmannerarulformasfollowstowittl7oadV1itlrJAArGYJZt0trAlJlYAdfAJAcirreWhT4rIti7ftJftIl



IRESOLrEDTnQJjdIUnoticeojsaidmeetintbelivenasnquiredbylawbytheSecretaryTHIRDThatthirty30daysnoticeofthesaidspecialmeetingwasliventoeachstockholderbydeiverin1toeachpersonaLlyorbydeporitintinthePostjficeanoticeproperlyaddrJ88edstatingthetimeandobjcotoftlmeetintwhichsaidnoticewassitnedbythePresid8ntandl7ApublishedinsaidCityOJ74beingtlplac8inwhichtk8principalofficeoftheCorporationiskeptacopyofwhiclpublishednotic8clippedfromsaidnewpaperispastedheretoandfollowsthisparagraphIIIIIIIIIFOURTH17ULtthesaidspecialmeetintofthestockholdersofth8saidCorporationthusdulycalledwashtJjfttj1p01ationsujJiuintheCityOfeCountyofnandStat8ofColoradoontheZndayowi1D194FIFlHlhatattYsaiiLJlIlCialmeetinofthestockholdersofthesaidCorporationvotesrepreentintmorethantwothirdsofallthestockofthesaidCorporationtunsubacril1edandintoadfaithoutstandinJwer8cariinfavoroftkeadoptiMoftkeprodamendmentandtkesamewasdeclareddulyaduptedSIXTH17ULtthePresidentandStaryofthesaidCoryoratiunwereatsaidspecialmeetintdulyauthoriuclanddirectedtomalcBvmfyandfilsmchcertificatearmightbenecesaarYWreuirelbylawtoearnintoeffecttheclwneadoptedbytheCorporationbyamendmenttoitaAticlesofIncorparationInWitnessWhereofwetkepruidendSecretaryoftkesaidCJfPUationhav8hereuntosetOU1handsantlsealsthisdayof57z4amAD19LandhaVllcauaedth8sealofoursaidCarporationtobenfpcedherntoIIIIIIl2dmnPresident4ttutIJhhyuLLk7lL4tLreSecretaryIIri



IIIIIIIIIIIIIIIIIIISTATEOFCOLORADOssCountyofBeforemeaRotaryPublicinandfor8aoidCountyandStateper80JIQllyappwredPresidentandSecretaryoftheper80naUyknOwntometobethepersonswhose1l4mtlSaresulJscrWeiltotheforetointcertificateofaJnen4nunttothe4rticle8ofIncorporationofsaidCorporationwhoeachbeiifirstdulyswodeposeandsayupontheiroatkseachforhimselfandnotOMfortheotherthattheyarethePresidemandSecretaryrespeotivelyOfthesaidTheandthatthefaotsthussetforthinsaidcertificatearetruetothebestoftheirlCJUJwledt6andbeliefanithattheyasf1UChPresidentandSecretaTfIrespectivelyofthesaidC07porationTYUUledJnedandeueukdthesaidcertificateforthelUesandpurposesthereinmentionedi1PresidentSecretarySubscribedandswomtobeforemethismmdallofmAD19MlICommissionJtpiresmm4D19NotaryPublictJ1IJl0elIjQcRle0pdIf0lJJfoeISe0001i0iiiCollIii1llJiMUltllrlitlC14ioftSi



IIIIIIjriijI4IIIijIYJjIiIIjIIj1IIHIIIIIIIIICtrJtRf1Pr1kTS4iiltJIf1ifCERTIFICATEOFAMENDMENTTOCERTIFICATEOFINCORPORATIONOFT1IrYgAQtL4JpKNowALLMENBYTHESEPRESENTSThatwelPresidentandpX9pSecretaryofnteiracorporatioDdulyorganizedandexistingunderandbyvirtueofthelawsoftheStateofColoradodoherebymakethiscertificateinaccordancewiththelawsoftheStateofColoradoandstatetowitFIRSTThatataJLmectingofthestockholdersofxrttilewordaeDora1or1uunnnntsrmdEJprQudulyandregularlycalledasprovidedbythebylawsofsaidcorporationandinaccordancewiththestatutesoftheStateofColoradoandheldaLJ9hlgQf1bQolOtG40uonthenndayoLnuuuAD19thefollowingresolutionwaspresentedandregularlyadoptedbyanaflirmativevoteofnot1thantwothirdsoftheoutstandingcapitalstockofsaidcorporationentitledtovoteinaccordancewiththestatuteoftheStateofColoradosomadeandprovided8II1Iuuu1Ifilfci9dlldibAt66l1Wm1lAJIheLar1lll2GDdflelc11rr1isUonbeDcadaIIeticCOlp01Pt1cnnot1brpcoun1nryprotUbflalslIUllI41419sbereoritaOlilP1te1tJtocltendoo1d1419moroaotstookrlJsentbamtbeeapUalotae1dn1f1YOlJtstendineortobo1siJUedIfOiJTmm1OD1IBITllZSOLVIOthattb86Utltorhedl1tUstockja1dClOlpOZlSUt11liedeeraeedtotheactualaaO8lttltnroofJtntlndinrandtbntlbeOorUflcoteotincotpCllaUmotfllUsddctlrnmyImdosuchllJarticleonmthereofbolaODd4t4toreadadtoll0tr8tt1xthlThattbeCI1tal8tocotMidOanpclJ18hereb7fixedntenddeclaredtobeGIlUIhundredtOaD1nohunllroc1lollllrll4141900DJIdGhaUbitd1T1d8d1ntoonthOUll8l14tourlnnlredlinehen1419aharaeotperYelueatehWhtJe4dollar8lOOOODchtherebytnmd1ifirt1aloaumortheCertUloateorItcQlpCllletilOameadedtorefilltotollowotoIllfll91xtlubattbocapiIelmeltorlIfddCDlI10D718herebfixedAtllDddeouredtoIeonhtmdrodfortranethoutJPndninehUnnroddolllUfJ141900ac4ahallber11vidodintoonethallSanllfeurhtmdre41419hareorPOIVWlOornnuhumlreddollarsOOOOeachonlthBfolloldn1asolutimwosRlIlOprollonhaendrGgU1erlralopte4byemarrimlUvoVOtl1ofnotlonsthentIIOthirdBottheoutGtGl1dlQ6capltalstockWhereamudmentatrectapreferredetockSeetInIIChap10SL1831iOTEWhereamendmentredUCtIthecapital8tockSecUoDIIChap70SL111L



IIIIIIIIIIIIIIIII1IIIoraddcoporat1vn8JonUtledtovotom11lUOOtVEIthatrticlofU1hoftboclrtUIcatooflnC011larat1onotouroutOallIHJ1YboflldEld1n00furusrelatatothotQ1mot1tlliOWpaItlteex1stllflootoNl1dento110W41lurolidcorparatilll1termorand11lrliijbnCompanyabellRIld10tolavepetpetuolG1stMCOtherebvnrmd1ni3ArtioIemmthoftbl9Oartit1aatDofInco1P01atintoreadastollowalOuri3al4oOipat1cnlbaLc1roo1QIldWoll1IrnLationOQmpanVshall8d18tofaveJOlPetualex1SllGIlCO



SECONDlhatthepresidentandsecretaryofthesaidcorporationwereatsaidstockholdersmeetIingdulyauthorizedanddirectedtomakeandfilesuchcertificateasprovidedbylawsettingforthsuchamendmentoramendmentstothecertificateofincorporationasadoptedbythestockholdersofIsaidcorporationIIIIIIIIIIIIIIIIIINWITNESSWHEREOFWethepresidentandsecretaryofsaidcorporationhavehereuntosetourhandsthiShhmdayOfhAD19andhavecausedthesealofthesaidcorporationtobeaffixedhereuntoCORPORATESEALATTESTLladJSecretaryhCoUssBeforemeaNotaryPublicinandforthesaidCountyandSlatepersonallyppeaxeiLlnwhobeingfirstdulyswornuponhisoathdeposesandsaysthatheisthePresidentofThehJmrgn9Jl9IrrlgattonCQmpanyaColoradocorporationthathehasreadtheforegoingcertificateofamendmentbyhimsubscribedandthatthefactsthereinsetfortharetnietothebestofhisknowdg1PresidentG1SubscribedandsvorntobeforemethisJJjdayofNJlAD197Bmilsir1jliTitftlJt1ittijyomonexpremm71mmmmmNotaryPublicIIJJi



JlrIJI1lLERTIFICATEOFAMENDMENTjiTOtCertificateofIncorporationtOFrihrtrDOMESTICstojJ1ititrIII



IICERTIFICATEOFAMENDMENTTOCERTIFICATEOFINCORPORATIONOFIl8ILA4UlJlflllrilitOArIQifOOJQAhfIaoIKNowALLMENBYTHESEPRESENTSThatwennnnInPresidentandllu24lIiuOctSecretaryofD1aIaJ1marandJiedlrr1gatiQnQmlmyacorporationdulyorganizedandexistingunderandbyvirtueofthelawsoftheStateofColoradodoherebymakethiscatehiaccordancewiththeJawsoftheStateofColoradoandstatetowitFIRSTThatata1a1mmeetingofthestockholdersofIthoJIllThaLar1mJlUldJLldIrrlmUL9yIIIuIdUlyandregularlycalledasprovidedbythebyJawsofsaidcorporationandinaccordancewiththestatutesr4theStateofColoradoandheldatbeNCIllQ41leOronthedayofAD19thefollowingresolutionwaspresentedandregularlyadoptedbyanaffirmativevoteofnotlessthantwothirdsoftheoutstandingcapitalstockofsaidcorporationentitledtovcewiththestatutesoftheStateofColoradosomadandprovided1erebYdingrticlertnhlOOilclimfIofiiiiIliritWt1d6nWlMttaeteDteUUlIbob7lS8i4A01uUwh1ChrllchtroUtoVlltlmuStlUOUother1l1c1eotlnCOlpQnUonotourlJ1l111Col1UVU14ftJPCllIIhPbiawaeJ8411th8IianobJeotOJpoW1ofcurQ1IIIIIttUloH11aniJqplJlU8l1eAhmoiliWl1QQIf1UmwuboQfothua01llajor1t7otmracyproAlSdlJ01tlCIillcraul0troaIJIfllorUwlbilPOllJ1e41a141cboaIlPPua1qherwtoranytOl1hlilABIbude4WJllItwaldduc1mnUL14toilpanAIMtnoandn6vel114ball1mwbto11ordlltpolJOof010tvijatr1buU2to01111torbt1tfit1haoQkIoldlilraand18ul0UtlllIliUBtdltohnoforPCilClll11Ufprot1tounJulWuhlaYe11ablstoithOQRbrUaaokbo14S84allatItabaruoutatQIl111leJ14aa11iDh4Ji1tt1lhobaoJGbudlilCntriuUO1ii1ti1jDBILha1110oertlt1Oaor1nooPoreUQlofOIUaaidcrZlpllA1tbouldb4VU111fJjOIliuc1Rp1au1aau14pUagllUt1ihsnbOlIlq4rIII11tuOfCQlolallOPOIthaheO1tloatliotbearJlOhilouw11WQlauunooQU1aUOYQUncbollballolte4iutheIWhdolfurodotoole1C1ap78II1ll1LNOTBWhDttheitalotDekSootloD11ChS11931I



rcIIIIIIIIIIIIIIIIIIlI11eleotionotd1reclloJaOlN8otoorpordlotl8dtbecertltloetoof1no011Jorat1onot0111eoptQllaQOtoIttntNmmWJYOimDEIT2QrtmiUiRiWlJLViDtbattheomlt1oateorlnoolPoraUonofour881Compan1be81114tolilcll48providORto11BUlllbosedrUth8l1followsIntb1Tot1n8totookholdeiaIIlCUhallbllllowea111thoeloO10Jlotd11onotc1IraUCOIllllY



IIIIIIIIIIIIIIIIIIISECONDThatthepresidentandsecretaryofthesaidcorporationwereatsaidstockholdersmeetingdulyauthorizedanddirectedtomakeandfilesuchcertificateasprovidedbylawsettingforthsuchamendmentoramendmentstothecertificateofincorporationasadoptedbythestockholdersofsaidcorporationINWITNESSWHEREOFWethepresidentandsecretaryofsaidcorporationhavehereuntodsetourhandsthismmdayofmmlttmAD19andhavecausedthesealofthesaidcorporationtobeaffixedhereuntoCORPORATESEALmdJ1guklATIESTAJSoonqryuJSBBeforememmmaNotaryPublicinandforthesaidCountyandStatepersonallyappearedmlMggllmwhobeingfirstdulyswornuponhisoathdeposeSandsaysthatheisthePresidentofmaColoradocorporationthathehasreadtheforegoingcertificateofamendmentbyhimsubscribed1Ii1



ICERTIFICATEOFAMENDMENTTOCertificateofIncorporationOFDOMESTICnfI1jIIIIIIIIIIIIIIIIIII



IIIIIIIIIIIIIIIIIIIBYLAWSOFTHEWINDSORRESERVOIRCANALCOMPANYARTICLEI11NameThenameoftheCorporationisTheWindsorReservoirCanalCompanysometimesreferredtoastheCorporation12RegisteredOfficeandRegisteredAgentTheaddressoftheregisteredofficeoftheCorporationis106ElmEatonColorado80615ThenameoftheregisteredagentatthataddressisDonnEngel13SealThesealoftheCorporationshallbeasimpressed1ihreonIIIIIItIIIIIfIIiIIIARTICLEIICAPITALSTOCK21AmountTheaggregatenumberofsharesofcapitalstockthattheCorporationisauthorizedtoissueisOneThousand1000sharesofcommonstockShareswithparvalueofOneHundredDollars10022ConsiderationforSharesThecapitalstockincludingbothauthorizedbutpreviouslyunissuedsharesaswellastreasurysharesmaybeissuedforsuchconsiderationasshallbefixedfromtimetotimebytheBoardofDirectorstheBoard



IIIIIIIIIIIIIIIIIII23PaymentforSharesTheconsiderationfortheissuanceofsharesmaybepaidinwholeorinpartinmoneyinotherpropertytangibleorintangibleorinlabororservicesactuallyperformedfortheCorporationaccordingtothelawsoftheStateofColoradoIntheabsenceoffraudinthetransactionthejudgmentoftheBoardastothevalueoftheconsiderationreceivedforsharesshallbeconclusiveNocertificateshallbeissuedforanyshareuntilsuchshareisfullypaid24CertificateRepresentingSharesEachholderofsharesshallbeentitledtoacertificatesignedbythePresidentoravicePresidentandtheSecretaryoftheCorporationcertifyingthenumberofSharesownedbyhimThiscertificateshallcomplywiththelawsofColoradoonthedateofitsissuance25TransferofStockShaesshallbetransferableonlyonthebooksoftheCorporationuponsurrenderofthecertificateorcertifictesrepresentingtheSharesproperlyendorsedTheCorporationmaychargeareasonabletransferfeeandallcostsincurredinanytransferARTICLEIIIMEETINGSOFSHAREHOLDERS31placeofMeetingsMeetingsoftheShareholdersoftheCorporationshallbeheldattheregisteredofficeoftheCorporationoratsuchotherplaceastheBoardshalldetermine32AnnualMeetingsTheannualmeetingoftheShareholdersshallbeheldat1000amonthefirstTuesdayinFebruaryofeachyearIfthatdayisalegalholidaythenthemeetingshallbeheld2



IIIIIIIIIIIIIIIIIIIthesamedayofthefollowingweekthatisnotalegalholidayFailuretoholdtheannualmeetingatthedesignatedtimeshallnotworkaforfeitureordissolutionoftheCorporateCharter33SpecialMeetingsSpecialmeetingsoftheshareholdersmaybecalledbythePresidenttheBoardortheholdersofnotlessthantenpercent10ofallSharesentitledtovoteatthemeeting34NoticeofMeetingWaiverNoticeofallmeetingsofShareholdersoftheCorporationbothregularandspecialshallbegiveninaccordancewithCRSSection74112ReplVol1986unlesswaivedbycompliancewithCRSSection74119and122ReplVol198635VotingRightsEveryshareholdershallbeentitledtoone1voteforeachSharestandinginhisnameonthebooksoftheCorporationCumulativevotingshallnotbeallowed36QuorumTwentyrivepercent25oftheauthorizedandoutstandingsharesentitledtovotethereatrepresentedinpersonorbyproxyshallconstituteaquorumatameetingofshareholdersTheshareholderspresentatadulyorganizedmeetingmaycontinuetodobusinessuntiladjournmentnotwithstandingthewithdrawalofenoughshareholderstoleavelessthanaquorumIfaquorumshallnotberepresentedatanymeetingoftheShareholderssuchmeetingmaybeadjournedforaperiodnottoexceedsixty60daysatanyoneadjournment37ProxiesandDesignatedRepresentativesAshareholdermyvoteeitherinpersonorbyproxyNoproxyshallbevalidaftereleven11monthsfromthedateofitsexecutionunlessotherwiseprovidedintheproxyAtorbeforeeachmeetingallshareholders3



IIIIIIIIIIIIIIIIIIIwhowillberepresentedatameetingsuchaspartnershipscorporationsmustdesignateinwritingtotheCorporationshareholdersagentforvotingatshareholdermeetingsandthatARTICLEIVBOARDOFDIRECTORS41NumberandQualificationsThedutiesandaffairsoftheCorporationshallbemanagedbyaBoardofnotlessthanthree3normorethanfive5DirectorsTheshareholdersbytheirownvoteshalldeterminethenumberofdirectorseachyearattheannualmeetingoftheshareoldersDirectorsneednotberesidentsofthestateofColoradobutmustbeShareholdersoftheCorporation42ElectionTheinitialBoardshallholdofficeuntilthefirstannualmeetingofshareholdersanduntiltheirsuccessorsshallhavebeenelectedandqualifiedAtthefirstannualmeetingofshareholdersandateachannualmeetingthereaftertheshareholdersshallelectDirectorstoholdofficeuntilthenextsucceedingannualmeetingofshareholdersEachDirectorshallholdofficeforthetermofwhichheiselectedanduntilhissuccessorshallbeelectedandqualified43VacanciesAnyvacancyoccurringintheBoardmaybefilledbytheaffirmativevoteofamajorityoftheremainingDirectorsthoughlessthanaquorumADirectorelectedtofillavacancyshallbeelectedfortheunexpiredtermofhispredecessorinofficeHoweveraDirectorelectedtofillavacancybaseduponanincreaseinthenumberofDirectorsshallserveonlyuntilthenextannualmeeting4



IIIIIIIIIIIIIIIIIII44PlaceofMeetingsMeetingsoftheBoardmaybeheldeitherwithinorwithoutColoradoatsuchplaceasisdesignatedinthenoticeorwaiverofnoticethereof45AnnualMeetingTheBoardshallmeeteachyearimmediatelyaftertheannualmeetingofshareholdersAtthismeetingtheBoardshallelectofficersandconsideranyotherbusinessthatmaybeproperlybroughtbeforethemeetingNonoticeofanykindtoeitheroldornewmembersoftheBoardforsuchannualmeetingshallbenecessary46OtherMeetingsOthermeetingsoftheBoardmaybehelduponnoticebylettertelegramcableorradiogramdeliveredfortransmissionnotlaterthanduringtheseventhdayimmediatelyprecedingthedateforsuchmeetingorbywordofmouthtelephoneorradiophonereceivednotlaterthanduringthethirddayimmediatelyprecedingthedayforsuchmeetingThesemeetingsmaybecalledbythePresidentorSecretaryoftheCorporationatanyplacewithinorwithoutColoradoNoticeofanymeetingoftheBoardmaybewaivedinwritingsignedbythepersonorpersonsentitledtosuchnoticeHoweveraDirectormayattendameetingfortheexpressandannouncedpurposeofobjectingtothetransactionofanybusinessbecausesuchmeetingisnotlawfullyconvenedNeitherthebusinesstobetransactedatnorthepurposeofanymeetingoftheBoardneedbespecifiedinthenoticeorwaiverofnoticeofsuchmeetingTheDirectorsshallmeetmonthlyexceptforthemonthofFebruaryontheFridayfollowingthefirstWednesdayofeachmonthattheofficesoftheCorporationat1015amunlessotherwisenotified5



IIIIIIIIIIIIIIIIIII47QuorumAmajorityofthenumberofDirectorsfixedbytheseByLawsshallconstituteaquorumforthetransactionofbusinessTheactofthemajorityoftheDirectorspresentatameetingatwhichaquorumispresentshallbetheactoftheBoard48LoansTheBoardshallhavethefollowingpowerwithrespecttothelendingoffunds481GenerallyTolendmoneyforanyofthepurposessetforthintheArticlesofIncorporationtoinvestthefundsoftheCorporationfromtimetotimeandtotakeandholdrealandpersbnalpropertyassecurityforthepaymentoffundssoloanedorinvested482ToEmployeesTolendmoneytoandotherwiseassistitsemployees49RemovalAnyDirectorayberemovedfromofficeeitherwithorwithoutcauseatanytimeAnotherpersonmaybeelectedtothatplacetoservefortheremainderofthattermThiselectionmaybemadeatanyspecialmeetingofshareholderscalledforthispurposebyvoteofamajorityofalloftheSharesoutstandingandentitledtovoteVacanciesnotfilledbyshareholdersatsuchameetingmaybefilledbytheDirectorsasprovidedabove410ExecutiveCommitteeTheBoardshallhavetheauthoritybyresolutionadoptedyamajorityofthewholeBoardtodesignatetwoormoreoftheirnumberasanExecutiveCommitteeinthemannerprovidedbyCRSSection75107ReplVol1986ARTICLEVOFFICERS51OfficersTheofficersoftheCorporationshallconsistofaPresidentSecretaryTreasurerandasmanyVicepresidentsandsuchotherofficersandassistantofficersandagentsasmaybe6



IIIIIIIIIIIIIIIIIIIdeemednecessarybytheBoardAnytwoormoreofficesmaybeheldbythesamepersonexcepttheofficesofpresidentandSecretaryorAssistantSecretaryshallnotbeheldbythesamepersonTheofficeofPresidentshallnotbeheldbythesamepersonthatisSecretaryorAssistantSecretaryOfficersneednotbeDirectors52VacanciesWheneveranyvacancyoccursinanyofficebydeathresignationincreaseinthenumberofofficesoftheCorporationorotherwisethatvacancyshallbefilledbytheBoardTheofficersoselectedshallholdofficeuntilhissuccessorischosenandqualified53PresidentThePresidentshallbetheExecutiveOfficeroftheCorporationandshallexercisedetailedsupervisionoverthebusinessoftheCorporationandoveritsseveralofficerssubjecthowevertothecontroloftheBoadThePresidentshallpresideatallmeetingsofshareholdersandDirectorsanddischargeallthedutieswhichdevolveuponapresidingofficerThePresidentshallhavefullauthoritytoexecuteproxiesinbehalfoftheCorporationandtovotestockownedbyitinanyothercorporationThepresidentmayalsoexecutewiththeSecretarypowersofattorneyappointingothercorporationspartnershipsorindividualstheagentoragentsoftheCorporationallsubjecttotheprovisionsofthelawsofColoradothenineffectandtheArticlesofIncorporationofthisCorporationandtheseByLawsIngeneralthePresidentshallperformalldutiesasfromtimetotimemaybeassignedtohimbytheBoard54VicepresidentTheVicePresidentshallperformalldutiesincumbentuponthePresidentduringtheabsenceordisabilityofthePresidentandshallperformsuchotherdutiesastheseByLawsmayrequireortheBoardmayprescribe7



IIIIIIIIIIIIIIIIIII55SecretaryTheSecretaryshallattendallmeetingsoftheShareholdersandoftheBoardandshallkeeporcausetobekeptinabookprovidedforthepurposeatrueandcompleterecordoftheproceedingsofsuchmeetingsandshallperformalikedutyforallstandingcommitteesappointedbytheBoardwhenrequiredHeshallattendtothegivingandservingofallnoticesoftheCorporationandshallperformsuchotherdutiesastheseByLawsmayrequireortheBoardmayprescribe56TreasurerTheTreasurershallkeepcorrectandcompleterecordsofaccountshowingaccuratelyatalltimesthefinancialconditionoftheCorporationHeshallbethelegalcustodianofallmoneynotessecuritiesandothervaluableswhichmayfromtimetotimecomeintothepossessionoftheCorporationHeshallimmediatelydepositallfundsoftheCorporationcomingintohishandsinareliablebankorotherdepositorytobedesignatedbytheBoardandshallkeepsuchbankaccountinthenameoftheCorporationHeshallfurnishatmeetingsoftheBoardorwheneverrequestedastatementofthefinancialconditionoftheCorporationandshallperformsuchotherdutiesastheseByLawsmayrequireortheBoardmayprescribeTheTreasurermayberequiredtofurnishbondinsuchamountasshallbedeterminedbytheBoardofDirectors57DelegationofAuthorityIncaseoftheabsenceofanyofficeroftheCorporationorforanyotherreasonthattheBoardmaydeemsufficienttheBoardmaydelegatethepowersanddutiesofanofficertoanyotherofficerortoanydirectororemployeeoftheCorporationforthetimebeing8



IIIIIIIIIIIIIIIIIII58otherOfficersTheBoardmayappointotherofficersasitmaydeemnecessaryforthepropermanagementoftheCorporation59RemovalAnyofficermayberemovedbytheBoardwithorwithoutcauseandwithoutprejudicetocontractrightsifanyElectionorappointmentofanofficertoofficeshallnotofitselficreatecontractrights510AssistantOfficersAnyassistantofficershallhavealltheresponsibilityandauthorityherebyvestedintheofficeitselfThesignatureofanassistantofficertoanycorporatedocumentofcorporateundertakingshallbeconsideredasbindingasthatoftheofficeritselfARTICLEVIMISCELLANEOUS61FiscalYearTheCorpQrationshalloperateonafiscalyearfromNovember1througOctober31ofeachyear63AmendmentsTheBoardmaya1teramendrepealoraddtoanyandallprovisionsoftheseByLaws64SignatureofaDirectororShareholderThesignatureofadirectororofficeroftheCorporationappearingonanydocumentormemorandumofmeetingsorothercorporateactivityshallbeafullandcompletewaiverofanynoticethatmayhavebeengivenorinanywayrequiredtohavebeengivenofthemeetingoractivitywithwhichthedocumentormemorandumdealsandthetruthorvalidityofthatwhichissetforthinthedocumentormemorandumshallbeconclusivelypresumed9



IIIIIIIIIIIIIIIIIIICERTIFICATEItheundersigneddulyelectedSecretaryofTheWindsorReservoirCanalCompanycertifythattheforegoingaretheByLawsofthedayofthereofcorpasWITNESSMYHANDthisadoptedbytheBoardofDirectorsonthe1990atadulyconstitutedmeeting6dayof1990i2fll180f10



IIIIIIIIIIIIIIIIIIICONSENTCERTIFICATETheundersignedherebycertifiesasfollows1TheyareallofthemembersoftheBoardofDirectorsofWindsorReservoirandCanalCompanyaColoradononprofitcorporationtheCorporation2ThefollowingresolutionsareconsentedtobytheundersignedassuchDirectorsasandfortheirunanimousactandtheactoftheCorporationinaccordancewiththeprovisionsoftheColoradoNonProfitCorporationActasamendedRESOLUTIONTOAMENDTHEBYLAWSRESOLVEDthatuponconsiderationofthematterandafterfulldiscussiontheBoardofDirectorsoftheCorporationhasdeterminedthatitisinthebestinterestoftheCorporationtoamendArticleIVoftheBylawsoftheCorporationinordertoprovidefortheelectionoffivemembersoftheBoardofDirectorswhoshallaftertheeffectivedateofthisresolutionandafterfollowinganinitialphaseinperiodservestaggeredtermswitheachsuchtermtobethreeyearsindurationandFURTHERRESOLVEDthattheBoardofDirectorsshalldesignateatitsannualmeetingtobeheldattheendof1992whichseatsontheBoardfDirectorsshallbefilledbyDirectorsservingthree3two2orone1yeartermsduringtheinitialphaseinperiodandFURTHERRESOLVEDthatArticleIVSection42oftheBylawsoftheCorporationshallbeamendedtoreadasfollows42ElectionMembersoftheBoardshallholdofficeduringthetermforwhichtheyareelectedoruntiltheirsuccessorsshallhavebeenelectedandqualifiedThereshallbeaninitialphaseinperiodduringwhichthefollowingshalloccuratthefirstannualmeetingofshareholdersfollowingtheadoptionofthisSection42theshareholdersshallelecttwo2Directorstoholdofficeforconcurrentthree3yeartermsoruntiltheirsuccessorsshallbeelectedattheannualmeetingwhichshalloccurintheyearofthethirdanniversaryoftheelectionofsuchDirectorstwo2Directorstoholdofficeforconcurrenttwo2yeartermsoruntiltheirsuccessorsshallbeelectedattheannualmeetingwhichshalloccurintheyearofthesecondanniversaryoftheelectionofsuchDirectorsandone1Direct6rtoholdofficeforaone1yeartermoruntilhissuccessorshallbeelectedattheannualmeetingwhichshalloccurintheyearofthefirstanniversaryoftheelectionofsuchDirector



IIIIIIIIIIIIIIIIIIIFollowingtheinitialphaseinperiodthetermofofficeofeachDirectorshallbethree3yearsandtheelectionsforsuchDirectorsshallbestaggeredinthefollowingmannertwo2Directorsshallbeelectedtoconcurrentthreeyeartermsinthefirstyeartwo2Directorsshallbeelectedtoconcurrentthreeyeartermsinthesecondyearandone1DirectorshallbeelectedtoathreeyearterminthethirdyearNomorethantwo2DirectorsshallbereplacedinanysingleyearunlessavacancyshalloccurthroughthedeathresignationorremovalfromofficeofanyDirectorFURTHERRESOLVEDthatacopyoftheforegoingresolutionshallbeinsertedintotheminutebookoftheCorporationandFURTHERRESOLVEDthattheBoardofDirectorsandtheofficersoftheCorporationareherebyauthorizedtotakesuchactionsandtoexecutesuchfurtherdocumentsasmaybenecessarytocarryouttheforegoingresolutions3ThisCertificateshallbedeemedtobefullyexecutedanddeliveredwheneachoftheundersignedhasexecutedatleastonecounterpartbutnotnecessarilythesamecounterparthereof4nn1fATheundersignedhavexecutedthisCertificateasofp1992dffa7AD1rectorvDirectorcJ0LJDictorHDirectoraiJ9Director



IIIIIIIIIIIIIIIIIIIIIARTICLEIVBOARDOFDIRECTORS42ElectionMembersoftheBoardshallholdofficeduringthetermforwhichtheyareelectedoruntiltheirsuccessorsshallhavebeenelectedandqualifiedThereshallbeaninitialphaseinperiodduringwhichthefollowingshalloccuratthefirstannualmeetingofshareholdersfollowingtheadoptionofthisSection42theshareholdersshallelecttwo2Directorstoholdofficeforconcurrentthree3yeartermsoruntiltheirsuccessorsshallbeelectedattheannualmeetingwhichshalloccurintheyearofthethirdanniversaryoftheelectionofsuchDirectorstwo2Directorstoholdofficeforconcurrenttwo2yeartermsoruntiltheirsuccessorsshallbeelectedattheannualmeetingwhichshalloccurintheyearofthesecondanniversaryoftheelectionofsuchDirectorsandone1Directortoholdofficeforaone1yeartermoruntilhissuccessorshallbeelectedattheannualmeetingwhichshalloccurintheyearofthefirstanniversaryoftheelectionofsuchDirectorFollowingtheinitialphaseinperiodthetermofofficeofeachDirectorshallbethree3yearsandtheelectionsforsuchDirectorsshallbestaggeredinthefollowingmannertwo2DirectorsshallbeelectedtoCQncurrentthreeyeartermsinthefirstyeartwo2Directorsshallbeelectedtoconcurrentthreeyeartermsinthesecondyearandone1DirectorshallbeelectedtoathreeyearterminthethirdyearNomorethantwo2DirectorsshallbereplacedinanysingleyearunlessavacancyshalloccurthroughthedeathresignationorremovalfromofficeofanyDirector
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IIIIIIIIIIIIIIIIIIISchulzandCeonardflCCERTIFIEDPUBLICACCOUNTANTSTotheBoardofDirectorsTheLarimerandWeldIrrigationCompany106ElmStreetEatonCO80615WehavereviewedtheaccompanyingstatementofcashreceiptsanddisbursementsofTheLarimerandweldIrrigationCompanyacorporationfortheyearendedOctober312003inaccordancewithStatementsofStandardsforAccountingandReviewServicesissuedbytheAmericanInstituteofCertifiedPublicAccountantsAllinformationincludedinthisfinancialstatementistherepresentationofthemanagementofTheLarimerandWeldIrrigationCompanyAreviewconsistsprincipallyofinquiriesofCompanypersonnelandanalyticalproceduresappliedtofinancialdataItissubstantiallylessinscopethananauditinaccordancewithgenerallyacceptedauditingstandardstheobjectiveofwhichistheexpressionofanopinionregardingthefinancialstatementstakenasawholeAccordinglywedonotexpresssuchanopinionBasedonourreviewwearenotawareofanymaterialmodificationsthatshouldbemadetotheaccompanyingfinancialstatementinorderforittobeinconformitywiththecashreceiptsanddisbursementsbasisofaccountingasdescribedinNote1SauJcd4tJntAjJCZSchulzandLeonardPCNovember132003JOOFimStreetEatonCO806159704543371Fax9704543465



IIIIIIIIIIIIIIIIIIITHELARIMERANDWELDIRRIGATIONCOMPANYStatementofCashReceiptsandDisbursementsFortheYearEndedOctober312003CASHINBANKCentennialBankOctober312002OPERATINGRECEIPTSAssessmentson1419shares@21500Assessmentson4shares@250TotalAssessmentsBilledLesscurrentyeardelinquenciesPlusprioryearsdelinquenciescollectedTotalAssementsCollectedRiverWaterRunningChargesRunningchargescurrentLesscurrentyeardelinquenciesTotalRiverWaterRunningChargesHorsetoothWaterColoradoBigThompsonCarryingandtransferchargescurrentLesscurrentyeardelinquenciesTotalHorsetoothWaterTerryLakecarryingchargescurrentWindsorReservoirandCanalCompanyCarryingchargescurrentRentalWaterReceiptsTransferredWaterCarryingandtransferchargesOTHERRECEIPTSNewstockcertificatesfeesInterestincomeRightofwayfeesRepairandmaintenanceexpensecollectedfromothersFederalincometaxrefundMiscellaneousincomeTotalOtherReceiptsTotalOperatingReceipts305085001000305095003664042465004126D0034795065717672002300001069200000255659185595357143038959637780506499762678400573870062581253244292548395SeeACCompanyingNotesandAccountantsReport242526152365671



IIIIIIIIIIIIIIIIIIITHELARIMERANDWELDIRRIGATIONCOMPANYStatementofCashReceiptsandDisbursementsFortheYearEndedOctober312003TOTALBEGINNINGBALANCEANDOPERATINGRECEIPTSOPERATINGDISBURSEMENTSLaborPresidentssalarySuperintendentssalarySecretaryssalaryDirectorsfeesDitchriderssalariesDuessubscriptionsEmployeehealthinsuranceRepairsandsuppliesditchRepairsandsupplieshouseRepairsandsuppliesotherTelephoneLegalAccountingUtilitiesGasoilandgreaseDomesticwaterOfficerentandsuppliesInsuranceandbondsPayrolltaxesTaxesandlicensesRentalwatercostsInterestexpenseandloanfeeMiscellaneousexpenseTotalOperatingDisbursements42748796000002248628217808861000075845827195012774421009379231280375298411911284724891135000530958219388517151410702942191400133574549441735250091244041193OPERATINGBALANCESeeAccompanyingNotesandAccountantsReport352790932457396017051331



IIIIIIIIIIIIIIIIIIITHELARIMERANDWELDIRRIGATIONCOMPANYStatementofCashReceiptsandDisbursementsFortheYearEndedOctober312003OPERATINGBALANCECARRIEDFORWARD7051331EQUIPMENTBOUGHTANDSOLDpurchaseofhammerPurchaseofFordpickupPurchaseoffurnaceconstructionofchecksTotalEquipmentBoughtandSold10000013891504797004773065549699505LOANSLoanfromWindsorReservoirandCanalCompanyRepaymentofWindsorReservoirandCanalCompanyloanLoanfromFarmersBankRepaymentsofFarmersBankLoanfromColoradoWaterConservationBoardTotalLoans5400000540000014500000480000007838657444886574CASHINBANKCentennialBankOctober3120032238400SeeAccompanyingNotesandAccountantsReport4



IIIIIIIIIIIIIIIIIIITHELARIMERANDWELDIRRIGATIONCOMPANYNotestotheStatementofCashReceiptsandDisbursementsFortheYearEndedOctober312003NOTE1SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIESNatureofOperationsTheLarimerandWeldIrrigationCompanyisamutualirrigationcompanythatdeliverswatertostockholdersmembersandlateralditchcompaniesMembersareassessedfeesfortheusageofwaterMembersalsoarechargedforriverrunningchargesTheLarimerandWeldIrrigationCompanyalsochargesfeesforcarryingwatertononmembersCashAccountingTheLarimerandWeldIrrigationCompanyamutualirrigationcompanyrecognizesallrevenueandexpenseonthecashbasisofaccountingConsequentlyrevenuesarerecognizedwhenreceivedratherthanwhenearnedandexpensesandpurchasesofassetsarerecognizedwhenpaidratherthanwhentheobligationsareincurredCurrentyearassessmentsdelinquentatyearendarenotincludedincurrentyearrevenueslikewiseprioryeardelinquenciescollectedinthecurrentyeararerecognizedasrevenueinthecurrentyearCurrentyearexpensesunpaidatyearendarenotincludedincurrentyearexpenseslikewiseprioryearexpensespaidinthecurrentyearareshownasexpensesofthecurrentyearThismethoddiffersfromgenerallyacceptedaccountingprincipleswhichrequiresrevenuestoberecognizedwhenearnedandexpensestoberecognizedwhentheobligationsareincurredCapitalJmprovementsExpendituresforcapitalimprovementsarerecordedatcostDepreciationforfinancialstatementpurposessnotcomputedasitisanonmonetarytransactionNOTE2INCOMETAXESTheLarimerandWeldIrrigationCompanyisamutualirrigationcompanyandisexemptfromincometaxunderInternalRevenueCodeSection501c12inanyyearwhen85ormoreofitsincomeconsistsofamountscollectedfrommembersforthesolepurposeofmeetinglossesandexpensesTheLarimerandWeldIrrigationCompanyhasnotmetthe85ofincomefrommembersrequirementsforanumberofyearsandissubjecttonormalcorporateincometaxesSeeAccompanyingAccountantsReport5



I1III1II1II1I1IIII1THELARIMERANDWELDIRRIGATIONCOMPANYNotestotheStatementofCashReceiptsandDisbursementsFortheYearEndedOctober312003NOTE3CONCENTRATIONSOFRISKTheLarimerandWeldIrrigationCompanyborrowedfundsfromtheColoradoWaterConservationBoardfortheinstallationofneededchecksthatwillakethedeliveryofwatermoreefficientandeffectiveForthefiscalyearendOctober312003theLarimerandWeldIrrigationCompanyborrowed78386574Theinstallationofthechecksshouldbecompletedinthefirstquarterof2004PaymentoftheloantoColoradoWaterConservationBoardwillbeginwhentheinstallationsaredoneAtOctober312003theamountofaccruedinterestis1751346Thetermofthenoteis30yearsat275interestrateSeeAccompanyingAccountantsReport6
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I1I1II1I1IIIIII1IIIColoradoWaterConservationBoardCONSTRUCTIONFUNDLOANAPPLICATIONInstructionsThisapplicationformshouldbetypedorprintedneatlywithblackinkYoumayattachadditionalsheetsasnecessarytofullyansweranyquestionortoprovideadditionalinformationwhichyoufeelwouldbehelpfulinevaluatingthisapplicationIfyouhavedifficultywithanypartoftheapplicationpleasecontacttheColoradoWaterConservationBoardofficeforassistanceat3038663441GenerallytheapplicantisalsotheprospectiveownerandsponsoroftheproposedprojectIfthisisnotthecasepleasecontacttheCWCBstaffbeforecompletingthisapplicationPartADescriptionoftheApplicantProjectSponsororOwner1NameofapplicantsLarimerWeldIrrilationCompanyDonEnlelSecretaryTreasurerPrimaryContactforCompanyMailingaddressPOBox206106ElmStreetEatonCO80615TelephonenumberBusinessFax84024833097045433779704540154emailAddressNoneFederalIDNumber2PersontocontactregardingthisapplicationifdifferentfromaboveNameBarryAndersonPositiontitlePresidentTelephonenumberBusiness9703918533Home97039185333TypeoforganizationDitchCompanyIrrigationDistrictMunicipalityPrivateOwneretcDitchCompany4IstheorganizationincorporatedintheStateofColoradoYESLNOIfYESpleaseincludeacopyofthearticlesofincorporationandtheBylawswiththisapplicationformSeeattached5PleaseprovideabriefdescriptionoftheownersexistingwatersupplyfacilitiesanddescribeanyexistingoperationalormaintenanceproblemsAttachseparatesheetsandamapifneededFacilitiesinclude26milesofirrigationsupplvditchcontrolandcheckstructuresandheadgatesSystemsuppliesirrigationwatertoapproximatelv86000acreasoffarmandpasturelandSeeattachedmapforservicearea6ForexistingfacilitiesindicateAthenumberofshareholders350Bthenumberofsharesofstock14191
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Part B Description of the Project

1 Name of the project or facility Rehabilitation of Larimer Weld Irrigation Check and

Control Structures

2 What is the purpose of this loan application Check one

New Project
1LRehabilitation or replacement of existing facility

Enlargement of existing facility
Emergency Repair
Other describe

3 If the project is for rehabilitation of an existing reservoir is the reservoir currently under a

storage restriction order from the State Engineer YES NO

4 General location of the project Please include county and approximate distance and direction

from nearest town as well as legal description if known

Proiect is at several locations alonf the Larimer Weld Ditch Eaton Ditch located in

Larimer and Weld Counties Ditch starts in north Fort Collins and ends near Galeton

Colorado See attached maD

5 Please provide a brief narrative description of the proposed project including purpose need

facilities types of water uses to be served and service area Attach separate sheet if

needed

The project is to replace a check dam Lake Lee Dam an inlet structure for Big

Windsor Reservoir and construct a new check downstream of the existinf Finley Check

structure

Water Rights 721 47 Average water diverted per year 90 000 acre feet

6 Will the acquisition of additional water rights be necessary

YES NO If YES please explain
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11IIIIIIIIIIIIIIII17PleaselistthenamesandaddressesofanytechnicalorlegalconsultantsretainedtorepresenttheapplicantortoconductinvestigationsfortheproposedprojectNAMEADDRESSandPHONEEngineerSmithGeotechnical1225RedCedarCircleSuiteHFortCollinsCO80524Phone9704902620Fax9704902851LegalCounselMayoSommermeyerPOBox1578FortCollinsCO80522Phone9704989900Fax97049899668ListanyfeasibilitystudiesorotherinvestigationswhichhavebeencompletedorarenowinprogressfortheproposedprojectPleasesubmitonecopyofeachcompletedstudywiththisapplicationInProgressTobecompletedbvAugust120049WhatistheestimatedcostoftheprojectPleaseincludeestimatedEngineeringcostsandestimatedConstructioncostsifknownEstimatedEngineeringCosts205000EstimatedConstructionCosts1423700Including15ContingencyEstimatedTotalCosts162870010WhatloanamountandtermsareyourequestingRequestedLoanAmount1500000Termlengthofloan30yearsInterestRate25PartCProjectSponsorFinancialInformationBecausetheCWCBConstructionFundisarevolvingfunditisimportantthattheprojectsponsorhavethefinancialcapacitytorepayanyloansmadebytheCWCBThefollowinginformationisrequestedtoassisttheCWCBinapreliminaryassessmentoftheapplicantsfinancialcapacityItisalsorequestedthattheprojectsponsorsubmitwiththisapplicationcopiesofthetwomostrecentannualreportsfinancialstatementscorporatereportsorothercurrentdocumentationoffinancialconditionandoperations1ListanyexistingliabilityorindebtednesswhichexceedsonethousanddollarsForexamplebankloansgovernmentagencyloansbondissuesaccountspayableetcIncludenamesandaddressesoflendersamountsduedatesandmaturitydatesLenderNameAddressTotalAmountDueMaturityDatesDateColoradoWaterConservationBoard10000003
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