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Honorable C h a r l e s  C o n k l i n ,  Chairman 
Colorado L e g i s l a t i v e  C o u n c i l  
S t a t e  C a p i t o l  
Denver 2 ,  Colorado 

Dear Mr. Chairman: 

Your committee a p p o i n t e d  t o  c a r r y  o u t  t h e  d i r e c t i v e s  
of House J o i n t  R e s o l u t i o n  No. 30, 1959 s e s s i o n ,  r e l a t i n g  t o  
e s c h e a t  l a w s ,  h a s  comple ted  i t s  ass ignment  and s u b m i t s  h e r e -  
w i t h  i t s  r e p o r t  of  f i n d i n g s  and recommendations,  

H . J . R .  No. 3 0  s p e c i f i c a l l y  i n s t r u c t e d  t h e  committee 
l1to s t u d y  t h i s  problem of unclaimed p , r o p e r t y  w i t h  t h e  o b j e c t i v e  
of recommending l e g i s l a t i o n  t h a t  w i l l  c o n s o l i d a t e  a l l  t h e  
e s c h e a t  p r o v i s i o n s  and make uni form t h e  d i s p o s i t i o n  of unclaimed 
p r o p e r t y  r e g a r d l e s s  of s o u r c e ,  k i n d ,  o r  a r n ~ u n t , ~ '  Consequen t ly ,  
t h e  committee devo ted  much of  i t s  a t t e n t i o n  t o  t h e  q u e s t i o n  
of proposed l e g i s l a t i o n  and i n c l u d e s  h e r e i n  a d r a f t  t h e r e o f .  

I n  t h i s  c o n n e c t i o n ,  t h e  committee a p p r e c i a t e s  t h e  
c o o p e r a t i o n  e x t e n d e d  i t  by t h e  v a r i o u s  o r g a n i z a t i o n s  and 
a s s o c i a t i o n s  i n t e r e s t e d  i n  t h i s  m a t t e r ;  t h e  members e s p e c i a l l y  
want , t o  t h a n k  t h o s e  banks and s a v i n g s  and l o a n  a s s o c i a t i o n s  
who p a r t i c i p a t e d  i n  t h e  commi t t ee ' s  s u r v e y  of  t h e  amount of 
i n a c t i v e  and abandoned a c c o u n t s  l o c a t e d  i n  t h e i r  i n s t i t u t i o n s ,  

R e s p e c t f u l l y  s u b m i t t e d ,  

A l b e r t  J ,  Tomsic,  Chairman 



FOREWORD 


P r i o r  t o  t h e  c o m m i t t e e ' s  a p p o i n t m e n t ,  t h e  s t a f f ,  under  

d i r e c t i o n  of  t h e  C o u n c i l ,  c o n t a c t e d  a l l  banks  a n d  s a v i n g s  and  

l o a n  a s s o c i a t i o n s  i n  t h i s  s t a t e  t o  a s c e r t a i n  t h e  amount and age  

of  i n a c t i v e  and  abandoned a c c o u n t s  i n  t h e i r  p o s s e s s i o n .  I n  

a d d i t i o n ,  t h e  s t a f f  compared t h e  p r o v i s i o n s  of t h e  "Uniform 

D i s p o s i t i o n  of  Unclaimed P r o p e r t y  A c t "  w i t h  t h e  l aws  of t h e  48 

s t a t e s  and  s u b s e q u e n t l y  v e r i f i e d  t h i s  r e p o r t  w i t h  t h e  s t a t e s  

c o n c e r n e d  f o r  u se  i n  t h e  p r e p a r a t i o n  of a b i l l .  

Committee members a p p o i n t e d  were R e p r e s e n t a t i v e  A l b e r t  

J .  Tomsic ,  cha i rman ;  S e n a t o r  Neal  D. B i shop ,  v i c e  cha i rman ;  

S e n a t o r  Vernon A. Cheever  and R e p r e s e n t a t i v e s  J o h n  L. Kane 

and John  D. Vanderhoof .  Miss C l a i r  T. S i p p e l ,  s e c r e t a r y  of  t h e  

L e g i s l a t i v e  R e f e r e n c e  O f f i c e ,  had  t h e  p r i m a r y  r e s p o n s i b i l i t y  f o r  

p r e p a r i n g  t h e  b i l l  d r a f t ;  P h i l l i p  E .  J o n e s ,  s e n i o r  r e s e a r c h  

a n a l y s t ,  had  t h e  p r imary  r e s p o n s i b i l i t y  f o r  p r e p a r a t i o n  of t h e  

r e s e a r c h  m a t e r i a l ?  a s s i s t e d  by David M o r r i s s e y ,  r e s e a r c h  

a s s i s t a n t .  

L y l e  C. Kyle 
November 11, 1960 D i r e c t o r  

v i i  



TABLE O F  CONTENTS 


Paqe 

TRANSMITTAL LETTERS iii 

FOREWORD v i i  

TABLE OF CONTENTS i x  

LIST OF TABLES i x  

COMMITTEE FINDINGS AND RECOMMENDATIONS 1 

Comparison of "Uniform Act"  With Laws 
of t h e  48 S t a t e s  

E s t i m a t e d  Abandoned Accounts  i n  Colorado 
Banks and S a v i n g s  and Loan A s s o c i a t i o n s  
Proposed D i s p o s i t i o n  of  Unclaimed P r o p e r t y  Act 

LIST OF TABLES 

Comparison of 48 S t a t e  E s c h e a t  Law o r  C u s t o d i a l  
Unclaimed P r o p e r t y  Law P r o v i s i o n s  

E s t i m a t e d  I n a c t i v e  and Abandoned Accounts  i n  
Colorado S t a t e  and N a t i o n a l  Banks 

E s t i m a t e d  I n a c t i v e  and Abandoned Accounts  i n  
Colorado S t a t e  and F e d e r a l  Sav ings  and Loan 
A s s o c i a t i o n s  



COMMITTEE FINDINGS A N D  RECOMMENDATIONS 

The p r e s e n t  l a w s  of  C o l o r a d o  r e g a r d i n g  t h e  d i s p o s i t i o n  
of unc l a imed  p r o p e r t y  a r e  n e i t h e r  comprehens ive  i n  c o v e r a g e  n o r  
u n i f o r m  i n  e s t a b l i s h i n g  p r o c e d u r e s  t o  be  f o l l o w e d .  One c o n s t i -  
t u t i o n a l  p r o v i s i o n ,  A r t i c l e  I X ,  S e c t i o n  5 ,  r e q u i r e s  t h a t  a l l  
e s t a t e s  which e s c h e a t  t o  t h e  s t a t e  be  made p a r t  of  t h e  permanent  
s c h o o l  f u n d  a n d  u n t i l  t h e i r  t r a n s f e r  t o  t h e  pe rmanen t  s c h o o l  
f u n d  a f t e r  a  p e r i o d  of  2 1  y e a r s ,  t h e  p r o c e e d s  f rom t h e s e  e s t a t e s  
a r e  unde r  t h e  a d m i n i s t r a t i o n  of t h e  S t a t e  T r e a s u r e r  ( S e c t i o n  
152-14-14,  1953  C o l o r a d o  R e v i s e d  S t a t u t e s ) .  

One s t a t u t o r y  p r o v i s i o n ,  S e c t i o n  14-21-1  ( 3 ) ,  1953  
C.R.S . ,  a s  amended, s t a t e s  t h a t ,  i n  t h e  v o l u n t a r y  l i q u i d a t i o n  o f  
b a n k s ,  a l l  unc l a imed  f u n d s  a r e  t o  be  t r a n s m i t t e d  t o  t h e  Commis- 
s i o n e r  o f  Banking who a f t e r  s i x  y e a r s  t r a n s m i t s  any  r e m a i n i n g  
unc l a imed  f u n d s  t o  t h e  t r e a s u r e r  of  t h e  c o u n t y  i n  which  t h e  bank 
was l o c a t e d .  A f t e r  t h e  l a p s e  o f  a n o t h e r  s i x  y e a r s ,  t h o s e  f u n d s  
l e f t  a f t e r  a l l  v a l i d  c l a i m s  have  been  p a i d  a r e  t r a n s f e r r e d  t o  
t h e  c o u n t y ' s  gene r ' a l  f u n d .  

I n  a l l  c a s e s  where  t h e r e  h a s  b e e n  a n  o v e r c h a r g e  by a 
p u b l i c  u t i l i t y ,  a n o t h e r  s t a t u t e  p r e v a i l s ,  r e q u i r i n g  t h a t  any 
o r d e r e d  r e f u n d s  which  r e m a i n  unc l a imed  r e v e r t  e i t h e r  t o  t h e  
m u n i c i p a l i t y  where  t h e  i n d i v i d u a l  due  t h e  money had  l i v e d  o r  t o  
t h e  c o u n t y  c o n c e r n e d  i f  t h e  i n d i v i d u a l  had  l i v e d  o u t s i d e  a  
m u n i c i p a l i t y  ( S e c t i o n  115-8-1, 1953  C . R . S . ) .  A f t e r  r e c e i v i n g  
any s u c h  r e f u n d s ,  t h e  m u n i c i p a l i t y  o r  c o u n t y  i s  l i a b l e  f o r  t h e  
p r o p e r  payment t h e r e o f  f o r  a  p e r i o d  o f  t h r e e  y e a r s  b e f o r e  
a c q u i r i n g  t i t l e  t o  t h e s e  unc l a imed  f u n d s .  

A t h i r d  s t a t u t o r y  p r o v i s i o n  p r o v i d e s  t h a t  any  unc l a imed  
d i v i d e n d s  of a v o l u n t a r i l y  l i q u i d a t e d  s a v i n g s  and  l o a n  a s s o c i a t i o n  
may be t u r n e d  o v e r  t o  t h e  S t a t e  Commissioner  of  S a v i n g s  and  Loan 
A s s o c i a t i o n s  who, a f t e r  s i x  y e a r s ,  w i l l  t r a n s m i t  t h e  unc l a imed  
r e s i d u e  t o  t h e  S t a t e  T r e a s u r e r  ( S e c t i o n  122-2-32,  1953  C.R.S . ) .  
A f t e r  a  p e r i o d  o f  a n o t h e r  2 1  y e a r s ,  t h e  s t a t e  a c q u i r e s  t i t l e  
and  t h e  r e m a i n i n g  amounts  a r e  t r a n s f e r r e d  t o  t h e  s t a t e  g e n e r a l  
f u n d .  . 

House B i l l  No. 113 o f  t h e  1959  s e s s i o n  was i n t r o d u c e d  
t o  p r o v i d e  C o l o r a d o  w i t h  a u n i f o r m  d i s p o s i t i o n  o f  unc l a imed  
p r o p e r t y  a c t .  T h i s  m e a s u r e ,  which  d i d  n o t  p a s s ,  would have  
r e q u i r e d  s e v e r a l  c a t e g o r i e s  of  i n d i v i d u a l s  o r  o r g a n i z a t i o n s  
h o l d i n g  unc l a imed  p r o p e r t y  t o  f i l e  a r e p o r t  w i t h  t h e  S t a t e  
T r e a s u r e r  on any  s u c h  p r o p e r t y  h e l d  u n c l a i m e d  o v e r  a  p e r i o d  o f  
s e v e n  y e a r s  ( n i n e  y e a r s  a s  amended) .  A l l  f u n d s  r e c e i v e d  unde r  
t h e  a c t  would have  b e e n  d e p o s i t e d  i n  t h e  s t a t e  g e n e r a l  f u n d ,  
w i t h  t h e  e x c e p t i o n  o f  a  $25 ,000  t rus t  f u n d  f o r  t h e  payment o f  
v a l i d  c l a i m s .  



House J o i n t  R e s o l u t i o n  No. 3 0 ,  1959 s e s s i o n ,  was i n t r o -
duced a s  a r e s u l t  of  H . B .  No. 113 n o t  b e i n g  e n a c t e d .  One major  
r e a s o n  r e p o r t e d  f o r  t h e  b i l l  n o t  p a s s i n g  was because  o f  t h e  doub t  
e x i s t i n g  a s  t o  t h e  amount of  unc la imed f u n d s  i n  Co lo rado  banks 
and  o t h e r  f i n a n c i a l  i n s t i t u t i o n s .  A s  may be n o t e d  s u b s e q u e n t l y ,  
t h i s  r e p o r t  c o n t a i n s  e s t i m a t e s  on  t h e  amount of abandoned 
a c c o u n t s  i n  Co lo rado  banks  and  s a v i n g s  and  l o a n  a s s o c i a t i o n s .  

Comparison of l lUniform Ac t t1  w i t h  Laws of  t h e  48 S t a t e s  

I n  1955,  t h e  D r a f t i n g  Committee of S t a t e  O f f i c i a l s  of  
t h e  C o u n c i l  o f  S t a t e  Governments d e v e l o p e d  a I tuniform D i s p o s i t i o n  
of  Unclaimed P r o p e r t y  A c t H  and i n c l u d e d  t h i s  d r a f t  i n  i t s  ItSug-
g e s t e d  S t a t e  L e g i s l a t i o n  Program f o r  1955."  A t  t h a t  t i m e ,  t e n  
s t a t e s  were r e p o r t e d  a s  h a v i n g  comprehens ive  l e g i s l a t i o n  c o v e r i n g  
t h e  e n t i r e  f i e l d  o f  unc la imed  p r o p e r t y ,  b o t h  t a n g i b l e  and  
i n t a n g i b l e ,  a s  f o l l o w s :  A r k a n s a s ,  C o n n e c t i c u t ,  Kentucky,  
M a s s a c h u s e t t s ,  Mich igan ,  New J e r s e y ,  New York,  North C a r o l i n a ,  
Oregon,  and  P e n n s y l v a n i a .  

A 1960 compar i son  of  t h e  laws of t h e  48 s t a t e s ,  r e p o r t e d  
i n  T a b l e  I ,  shows t h a t  t h e  f o l l o w i n g  s i x  s t a t e s  may now be 
i n c l u d e d  w i t h  t h o s e  s t a t e s  p r e v i o u s l y  men t ioned  a s  h a v i n g  a d o p t e d  
comprehens ive  l e g i s l a t i o n  i n  r e g a r d  t o  unc la imed  p r o p e r t y :  
A r i z o n a ,  C a l i f o r n i a ,  Delaware,  New Mexico, Utah ,  and Washington.  
T h a t  i s ,  t h e  l aws  of  a l l  16  of  t h e s e  s t a t e s  i n c l u d e  a t  l e a s t  
s e v e n  of  t h e  1 2  s u g g e s t e d  l e g i s l a t i v e  p r o v i s i o n s  checked  i n  
T a b l e  I. 

A s  shown i n  T a b l e  I ,  t h e  laws  o f  t h e  48 s t a t e s  were 
r ev iewed  t o  d e t e r m i n e  i f  t h e y  i n c l u d e  any o f  t h e  f o l l o w i n g  1 2  
p r o v i s i o n s  (number of  s t a t e s  h a v i n g  s u c h  p r o v i s i o n  l i s t e d  i n  
p a r e n t h e s i s ) :  

Unclaimed p r o p e r t y  h e l d  by bank ing  o r  
o t h e r  f i n a n c i a l  i n s t i t u t i o n  ( 2 2  s t a t e s )  

Unclaimed f u n d s  h e l d  by l i f e  i n s u r a n c e  
companies  ( 1 5  s t a t e s )  

Unclaimed d e p o s i t s  and r e f u n d s  h e l d  by 
p u b l i c  u t i l i t i e s  ( 1 5  s t a t e s )  

U n d i s t r i b u t e d  d i v i d e n d s  and d i s t r i b u t i o n s  
of  b u s i n e s s  a s s o c i a t i o n s  ( 1 7  s t a t e s )  

Unclaimed p r o p e r t y  of  b u s i n e s s  a s s o c i -  
a t i o n s  o r  bank ing  o r  o t h e r  f i n a n c i a l  
i n s t i t u t i o n s  h e l d  i n  c o u r s e  of  
d i s s o l u t i o n  ( 3 0  s t a t e s )  

l lnclaimed r o p e r t y  h e l d  by f i d u c i a r i e s  
(24  s t a t e s  7 



7 )  	 Unclaimed p r o p e r t y  h e l d  by s t a t e  c o u r t s  
and o t h e r  p u b l i c  a g e n c i e s  (31 s t a t e s )  

8 )  	 M i s c e l l a n e o u s  p e r s o n a l  p r o p e r t y  h e l d  
f o r  a n o t h e r  p e r s o n  (17  s t a t e s )  

9 )  	 Unclaimed p r o p e r t y  of a p e r s o n  who d i e s  
i n t e s t a t e  w i t h o u t  h e i r s  ( 4 4  s t a t e s )  

1 0 )  R e c i p r o c i t y  between s t a t e s  p r o v i d e d  
(5  s t a t e s )  

11) 	 Annual r e p o r t  r e q u i r e d  of  abandoned 
p r o p e r t y  ( 2 0  s t a t e s )  

1 2 )  	 P e n a l t i e s  p r o v i d e d  f o r  f a i l u r e  t o  f u l f i l l  
r e q u i r e m e n t s  under  law ( 1 4  s t a t e s )  

The number o f  p r o v i s i o n s  n o t e d  i n  t h e  v a r i o u s  laws  r a n g e  
from 1 2  ( i n  f i v e  s t a t e s )  t o  none ( i n  one s t a t e ) .  C o l o r a d o ' s  law 
i n c l u d e s  f i v e  of t h e  1 2  p r o v i s i o n s ,  b u t  i n  two i n s t a n c e s  t h e s e  
r e l a t e  t o  uncla imed p r o p e r t y  e s c h e a t i n g  t o  l o c a l  p o l i t i c a l  sub-
d i v i s i o n s  and n o t  t o  t h e  s t a t e .  L i s t e d  below a r e  t h e  number of  
p r o v i s i o n s  r e p o r t e d ,  t h e  number of  s t a t e s  hav ing  t h e s e  p r o v i s i o n s ,  
and t h e  names of t h e  s t a t e s .  

Laws I n c l u d e  : 
No. of  No. of S t a t e s  

P r o v i s i o n s  Having Names of S t a t e s  

A r i z o n a ,  New Mexico, Oregon,  
Utah ,  Washington 
Michigan ,  New J e r s e y ,  P e n n s y l v a n i a  
C a l i f o r n i a ,  New York,  North C a r o l i n a  
M a s s a c h u s e t t s  
C o n n e c t i c u t ,  Kentucky 
A r k a n s a s ,  Delaware 
Nevada, W i s c o n s i n ,  Wyoming 
C o l o r a d o ,  F l o r i d a ,  L o u i s i a n a ,  
M i s s o u r i ,  Tennessee  
Maine, Minnesota  
Idaho ,  I l l i n o i s ,  I n d i a n a ,  Montana, 
New Hampshire ,  Oklahoma 
Alabama, Kansas ,  Ohio ,  S o u t h  Dakota ,  
Vermo,nt, V i r g i n i a  
G e o r g i a ,  Iowa, Maryland,  M i s s i s s i p p i ,  
Nebraska ,  North Dakota ,  S o u t h  
C a r o l i n a ,  Texas ,  West V i r g i n i a  
Rhode I s l a n d  

The f 'Uniform D i s p o s i t i o n  o f  Unclaimed P r o p e r t y  Ac t "  p r o -  
p o s e s  s e v e n  y e a r s  u n i f o r m l y  a s  t h e  l e n g t h  of t i m e  b e f o r e  unclaimed 
p r o p e r t y  i s  presumed t o  be abandoned. However, most  s t a t e s  i n  
e n a c t i n g  t h e  same o r  s i m i l a r  p r o v i s i o n s  t o  t h e  uni form a c t  have 
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n o t  f o l l o w e d  t h e  s u g g e s t e d  seven -yea r  f i g u r e .  Moreover ,  many of 
t h e  s t a t e s  have  n o t  u sed  a un i fo rm p e r i o d  f o r  t h e  d i f f e r e n t  
p r o p e r t y  c l a s s i f i c a t i o n s  b u t  have  i n s e r t e d  f i g u r e s  r a n g i n g  from 
3 0  y e a r s  down t o  two y e a r s  a s  t h e  l e n g t h  of  t i m e  b e f o r e  p r o p e r t y  
i s  c o n s i d e r e d  a s  abandoned.  

The f o l l o w i n g  t a b u l a t i o n  l i s t s  t h e  e i g h t  c l a s s e s  of  p rop -
e r t y  i n c l u d e d  i n  t h e  un i fo rm a c t  and t h e  v a r i o u s  p e r i o d s  u sed  by 
s t a t e s  i n  presuming  e a c h  t y p e  t o  be  abandoned o r  b e f o r e  f i n a l l y  
e s c h e a t i n g  t o  t h e . s t a t e  o r  o t h e r  g o v e r n m e n t a l  u n i t .  

P e r i o d  o f  Time B e f o r e  Being  

C o n s i d e r e d  Abandoned P r o p e r t y  


Unclaimed p r o p e r t y  h e l d  by bank inq  o r  o t h e r  f i n a n c i a l  i n s t i t u -  
t i o n :  

3 0  y e a r s  - C o n n e c t i c u t  ( 1 0  y e a r s  if $5 o r  l e s s )  
2 5  y e a r s  - Delaware ,  Kentucky ( o n l y  d e p o s i t s  o t h e r  

t h a n  demand) 
2 2  y e a r s  - Maine 
2 1  y e a r s  - P e n n s y l v a n i a  ( o n l y  d e p o s i t s  i n  m u t u a l  b a n k s )  
2 0  y e a r s  - Mary land ,  Minneso ta ,  New J e r s e y ,  Vermont,  

Wiscons in  
15 y e a r s  - C a l i f o r n i a ,  New York 
1 4  y e a r s  - M a s s a c h u s e t t s  
1 2  y e a r s  - U t a h ,  Washington 
1 0  y e a r s  - Kentucky (demand d e p o s i t s  o n l y ) ,  L o u i s i a n a ,  

New Mexico,  P e n n s y l v a n i a  (demand and t i m e  
d e p o s i t s  o n l y )  

7 y e a r s  - A r i z o n a ,  M i c h i g a n ,  Nevada, Oregon,  
P e n n s y l v a n i a  ( t r u s t s  and p r o p e r t y  h e l d  f o r  
s a f e k e e p i n g  o n l y )  

5 y e a r s  - North  C a r o l i n a  
3 y e a r s  - P e n n s y l v a n i a  ( o n l y  d e b t s  and i n t e r e s t  on  

d e b t s  and d i v i d e n d s  p a y a b l e )  

Unclaimed f u n d s  h e l d  by l i f e  i n s u r a n c e  companies :  

1 0  y e a r s  - New J e r s e y ,  New Mexico 
7 y e a r s  - A r i z o n a ,  C a l i f o r n i a ,  C o n n e c t i c u t ,  Delaware,  

M a s s a c h u s e t t s ,  Mich igan ,  Nevada, New York,  
Nor th  C a r o l i n a ,  Oregon,  P e n n s y l v a n i a ,  Utah ,  
Washington  

Unclaimed d e p o s i t s  and  r e f u n d s  h e l d  by p u b l i c  u t i l i t i e s :  

1 4  y e a r s  - M a s s a c h u s e t t s  
1 0  y e a r s  - New Mexico ( d e p o s i t s  o n l y )  
7 y e a r s  - A r i z o n a ,  Mich igan ,  New Mexico ( r e f u n d s  

o n l y ) ,  Oregon,  Washington 
6 y e a r s  - P e n n s y l v a n i a  



5 y e a r s  - M i s s o u r i ,  New J e r s e y ,  New York 
3 y e a r s  - Utah  
2  y e a r s  - Nevada,  Nor th  C a r o l i n a ,  Oklahoma 

S e t  by c o u r t  - C o l o r a d o  

4 .  	 U n d i s t r i b u t e d  d i v i d e n d s  and  d i s t r i b u t i o n s  o f  b u s i n e s s  a s s o c i -  
a t i o n s :  

15 y e a r s  - C a l i f o r n i a  

1 4  y e a r s  - M a s s a c h u s e t t s  

10 y e a r s  - New Mexico 

7 y e a r s  -	 A r i z o n a ,  A r k a n s a s ,  C o n n e c t i c u t ,  Mich igan ,  

Oregon ,  U t a h ,  Wash ing ton  
6  y e a r s  - P e n n s y l v a n i a  
5 y e a r s  - New J e r s e y ,  Nor th  C a r o l i n a ,  W oming 
2  y e a r s  - Kentucky ( p a r i - m u t u e l  t i c k e t sr 

120  d a y s  - L o u i s i a n a  ( p a r i - m u t u e l  t i c k e t s )  
I f  unredeemed - F l o r i d a  ( p a r i - m u t u e l  t i c k e t s )  

5. 	 Unclaimed p r o p e r t y  o f  b u s i n e s s  a s s o c i a t i o n s  o r  bank inq  o r  o t h e r  
f i n a n c i a l  i n s t i t u t i o n s  h e l d  i n  c o u r s e  o f  d i s s o l u t i o n :  

15 y e a r s  - Delaware ( e x c e p t  b a n k s ) ,  New Hampshire  
10 y e a r s  - S o u t h  Dako ta ,  W i s c o n s i n  
7 y e a r s  - A r i z o n a ,  A r k a n s a s ,  Kentucky 
6  y e a r s  - C o l o r a d o ,  M i s s o u r i  
5 y e a r s  - Nevada ( b a n k s  i n  r e c e i v e r s h i p  o n l y ) ,  New 

J e r s e y ,  N o r t h  C a r o l i n a  
4 y e a r s  - Delaware  ( b a n k s  o n l y ) ,  New York 
2  y e a r s  - C a l i f o r n i a ,  I l l i n o i s ,  New Mexico ,  Oregon ,  

U t a h ,  Washing ton  
1 y e a r  - Oklahoma 
6  months  a f t e r  f i n a l  d i s t r i b u t i o n  - Alabama,  Nevada 

( b a n k s  i n  v o l u n t a r y  l i q u i d a t i o n  o n l y ) ,  
Ohio  

30 d a y s  a f t e r  f i n a l  d i s t r i b u t i o n  - F l o r i d a  
No s p e c i f i c  d a t e  - I n d i a n a ,  P e n n s y l v a n i a  

6 ,  	 Unclaimed p r o p e r t y  h e l d  by f i d u c i a r i e s :  

2 1  y e a r s  - M i s s o u r i  

2 0  y e a r s  - Delaware  

15 y e a r s  - New York 

1 4  y e a r s  - M a s s a c h u s e t t s  

10 y e a r s  - New Mexico 

7 y e a r s  -	 A r i z o n a ,  Arkans ' a s ,  C a l i f o r n i a ,  M i c h i g a n ,  

Oregon ,  P e n n s y l v a n i a ,  T e n n e s s e e ,  U tah ,  
Washing ton  

5 y e a r s  - C o n n e c t i c u t ,  New J e r s e y ,  N o r t h  C a r o l i n a ,  
lflyoming 

2  y e a r s  - Montana 
1 2 0  d a y s  - W i s c o n s i n  


6 0  d a y s  - I d a h o  

30 d a y s  - F l o r i d a  

By o r d e r  of c o u r t  - C o l o r a d o ,  Maine 




7. Unclaimed p r o p e r t y  h e l d  by s t a t e  c o u r t s  and o t h e r  p u b l i c  
a q e n c i e s :  

20  y e a r s  
15 y e a r s  
1 4  y e a r s  
1 0  y e a r s  
7 y e a r s  

5 y e a r s  

2  y e a r s  

-	 Delaware 
-	 New Hampshire -	M a s s a c h u s e t t s  -	 I n d i a n a ,  L o u i s i a n a ,  New Mexico, New York 
- A r i z o n a ,  Arkansas ,  C a l i f o r n i a ,  I l l i n o i s ,  

Michigan,  Oregon, P e n n s y l v a n i a ,  Tennessee ,  
Utah ,  Washington 

-	 F l o r i d a ,  Kentucky, Minnesota ,  M i s s o u r i ,  
New J e r s e y ,  North C a r o l i n a ,  V i r g i n i a ,  
Wiscons in ,  Wyoming 

-	 Kansas,  Montana 
18 months - Idaho  
1 y e a r  - C o n n e c t i c u t  

By o r d e r  of c o u r t  - Colorado ,  Nevada 

8. M i s c e l l a n e o u s  p e r s o n a l  p r o p e r t y  h e l d  f o r  a n o t h e r  pe r son :  

14  y e a r s  
10 y e a r s  
7 y e a r s  

6 y e a r s  
5 y e a r s  

3 y e a r s  
1 y e a r  

-	 New J e r s e y  
-	 Kentucky, New Mexico 
- A r i z o n a ,  Arkansas ,  C a l i f o r n i a ,  C o n n e c t i c u t ,  

Michigan,  Oregon, P e n n s y l v a n i a ,  Utah ( s a f e  
d e p o s i t  box c o n t e n t s ,  s t o c k  c e r t i f i c a t e s ) ,  
Washington

-	 New York 
-	 North C a r o l i n a  ( g e n e r a l l y ) ,  Utah ( c a s h i e r ' s  

c h e c k s ) ,  Wyoming 
-	 L o u i s i a n a  
-	 North C a r o l i n a  (uncla imed wages and 

s a l a r i e s  o n l y )  



COMPARISON OF 48 STATE ESCHEAT LAW OR 

CUSTODIAL UNCLAIMED PROPERR L A W  PROVISIONS 


S t a t u t o r y  E s c h e a t  o r  C u s t o d i a l  1 I 

P r o v i s i o n s  Reqard inq  t h e  Fol lowinq:  Ala. 1 ~ r i . ] ~ r k ,  


I 


1. 	 Unclaimed p r o p e r t y  h e l d  by banking  

o r  o t h e r  f i n a n c i a l  i n s t i t u t i o n  


2. 	 Unclaimed f u n d s  h e l d  by l i f e  i n s u r -  

a n c e  companies / X I 

I 


3. Unclaimed d e p o s i t s  and r e f u n d s  h e l d  i 

b v b l i c  u t i l i t i e s  


4 .  	 U n d i s t r i b u t e d  d i v i d e n d s  and d i s t r i -  I 

b u t i o n s  o f  b u s i n e s s  a s s o c i a t i o n s  X I X  


I I 


5 .  	 Unclaimed p r o p e r t y  of  b u s i n e s s  

a s s o c i a t i o n s  o r  banking  o r  o t h e r  

f i n a n c i a l  i n s t i t u t i o n s  h e l d  i n  

c o u r s e  o f  d i s s o l u t i o n  X J X  X 


I I 

6. 	 Unclaimed p r o p e r t y  h e l d  by 


f i d u c i a r i e s  


7. 	 Uncla ined  p r o p e r t y  h e l d  by I I 

s t a t e  c o u r t s  and o t h e r  I 

p u b l i c  a q e n c i e s  X I X  


'' 8. I ! i s c e l l a n e o u s  p e r s o n a l  	 1 1I p r o p e r t y  h e l d  f o r  a n o t h e r  p e r s o n  X X-


9. 	 Unclaimed p r o p e r t y  of  a p e r s o n  

who d i e s  i n t e s t a t e  w i t h o u t  h e i r s  X X X 


I 


abandoned p r o p e r t y  x l X  


10.  	R e c i p r o c i t y  between s t a t e s  1 x 1  

11. Aequi re  a n n u a l  r e p o r t  of  I 

I 


12.  	P e n a l t i e s  p r o v i d e d  f o r  f a i l u r e  I 


t o  f u l f i l l  r e q u i r e m e n t s  under  law X 

I I 


13.  	A d m i n i s t r a t o r  of  s t a t e  program S t a b  
i r e a s  

T r e a s . ,  

Savgs.  g 


Comm. 

1 )  E s c h e a t s  t o  l o c a l  p o l i t i c a l  s u b d i v i s i o n s  and n o t  t o  s t a t e .  
12 Unclaimed p a r i - m u t u e l  t i c k e t s .  
( 3 1  Unclaimed f u n d s  h e l d  by n o n p r o f i t  c o r p o r a t i o n s .  



-- 
( T a b l e  I c o n t i n u e d )  

S t a t u t o r y  E s c h e a t  o r  C d s t o d i a l  
P r o v i s i o n s  R e o a r d i n o  t h e  Fol lowinq  

1. Unclaimed p r o p e r t y  h e l d  by 
b a n k l n g  o r  o t h e r  f i n a n c i a l  
i n s t i t u t i o n  

2.  Ynclaimed f u n d s  h e l d  by l i f e  
i n s u r a n c e  compa?ies  

3. Unclaimed d e p o s i t s  a ~ ~ d  r e -
f u n d s  h e l d  by p u b l i c  
u t i l i t i e s  

4. Y n d i s t r i b u t e d  d i v i d e n d s  
and d i s t r i b u t i o n s  o f  
b u s i n e s s  a s s o c i a t i o n s  

5. Unclaimed p r o p e r t y  o f  
b u s i n e s s  a s s o c i a t i o n s  o r  
b a ~ k i n go r  o t h e r  f i n a n c i a l  
i n s t i t u t i o n s  h e l d  i n  c o u r s e  
o f  d i s s o l u t i o n  

6. V n c l a i n e d  p r o p e r t y  h e l d  by 
f i d u c i a r i e s-

7. Unclaimed p r o p e r t y  h e l d  by 
s t a t e  c o u r t s  and o t h e r  
p u b l i c  a q e n c i e s  

I 

8. " i s c e l l a n e o u s  p e r s o n a l  
I p r o p e r t y  h e l d  f o r  a n o t h e r  -e e r s o n  

-- X 

X 

X 

X 

X 

-

I 
I 

X 

x 

X 

X 

X 

! 

1 

X 

X 

x 

X 

X 

X X 

1 

I 

X 

X 

x 

X 

-- 

. 

I 

X 

x 

X 

X 

X 

X 

x 

I X  
I 

X 

X 

X 

l x  

X 

X 

--X 

X 

--X 

X 

X 

X 

X 

X 

I 

T+I 

-t-+
9. 

10.  

&cla imed p r o p e r t y  o f  a  
p e r s o n  who d i e s  i n t e s t a t e  
v ~ i t h o u t  h e i r s  

q e c i p r o c i t y  between s t a t e s  
-- 

I 
X X X 

i 
X X X X X X X X 

-- 
11. 3 e q u i r e  a n n u a l  r e p o r t  o f  

adandoned p r o p e r t y  

12.  P e n a l t i e s  p r o v i d e d  f o r  
f a i l u r e  t o  f u l f i l l  
r e q u i r e m e n t s  u n d e r  law 

13.  A d m i n i s t r a t o r  o f  s t a t e  
program 

X 

II 
X 

Zomm'er 
of  Corp.  
& T a x .  

X 

X 

A t t .  
Gen. 

5 t . B d .  
~ f  Esch. 

x4 I 
1 

Exec. Land 
Council.com-

rn'er 

Cornp-
t r o l -
l e r  

S t .  
T r e a s  

I 

S t .  
T r e a s  

Cont .  
I n s .  
Corn'r 
Di r .o f  
Cons. 
o f  
N a t l l  
Res. 

X X X 

I 
X X X 

S t .  S t .  S t .  Cornp-
T r e a s  T r e a s  T r e a s  t r ' e r  

I 

X-

E s c h ' t  
o f f ' r ,  
N.C. 
Univ. 

I 

l r e a s  T r e a s  :1 
( 4 )  R e p o r t  r e q u i r e d  e v e r y  f i v e  y e a r s  from banking  and f i n a n c i a l  i n s t i t u t i o n s .  



-- 

( T a b l e  I c o n t i n u e d )  

S t a t u t o r y  E s c h e a t  o r  C u s t o d i a l  
P r o v i s i o n s  R e g a r d i n g  t h e  Fol lowing:  

1. 	 Unclaimed p r o p e r t y  h e l d  by 
banking  o r  o t h e r  f i n a n c i a l  


-- i . ? s t i t u t i o n  


2. 	 Ynclaimed f u n d s  h e l d  by l l f e  
i n s u r a n c e  companies  

3 .  	 V n c l a i x e d  d e p o s i t s  and r e f u n d s  
h e l d  by p u b l i c  u t i l i t i e s  

4.  	 Y n d i s t r i b u t e d  d i v i d e n d s  and 
d i s t r i b u t i o n s  o f  b u s i n e s s  
a s s o c i a t i o n s  

5 .  	 Unclaimed p r o p e r t y  of  b u s i n e s s  
a s s o c i a t i o n s  o r  banking  o r  
o t h e r  f i r . a n c i a 1  i n s t i t u t i o n s  
h e l d  i n  c o u r s e  o f  d i s s o l u t i o n  , 

6.  	 Unclaimed p r o p e r t y  h e l d  by 

f  i d . ~ c i a r i e s  


7.  	 Unclaimed p r o p e r t y  h e l d  by 

s t a t e  c o l ~ r t s  and o t h e r  

p u b l i c  a o e q c i e s  


l 

a 8. ! ' i s c e l l a n e o u s  p e r s o n a l  
I p r o p e r t y  h e l d  f o r  a n o t h e r  

p e r  son 

9. 	 Unclaimed p r o p e r t y  of  a  

p e r s o n  who d i e s  i n t e s t a t e  

w i t h o u t  h e i r s  


10. 	 3 e c i ~ r o c i t y  between s t a t e s  

11. 	 R e q u i r e  a n n u a l  r e p o r t  of  

abandoned p r o p e r t y  


12 .  	 P e n a l t i e s  p r o v i d e d  f o r  

f a i l u r e  t o  f u l f i l l  

r e q u i r e c e n t s  under  law 


13.  	 A d m i n i s t r a t o r  o f  s t a t e  
program Sec .  Con' r  A t t y  A t t y  

of  o f  Gen., Gen. ,  
S t a t e  S c h ' l  Comp- Comp-

8 Pub t r l e r  t r l e r  Gen., S t a t eI 
Lands Dept.  Exam., 

of  A t t y  
Admin Gen. 

I 
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S t a t e  S t a t e  Comp- S t a t e  S t a t e  S t a t e  C t s .  

T r e a s  T r e a s  t r ' e r  Tax Tax
3
Con'n Com'n A t t y  ofT r e a s ,  ;;iyo., 

( 5 )  C l e r k s  of  c o u r t s  t o  make a n n u a l  r e p o r t s  on unc la imed p r o p e r t y ;  r e c e i v e r s  and t r u s t e e s  t o  make such  r e p o r t s  e v e r y  s i x  months. 
( 6 )  Excluding  column p e r t a i n i n g  t o  House B i l l  1 1 3 ,  1959  s e s s i o n ,  a s  i n t r o d u c e d .  



E s t i m a t e d  S i z e  o f  Abandoned Accoun t s  i n  Co lo rado  Banks and  S a v i n q s  
and  Loan A s s o c i a t i o n s  

Based on  t h e  f i g u r e s  r e p o r t e d  i n  T a b l e s  I1 and  111, f o r  
abandoned a c c o u n t s  n i n e  y e a r s  of a g e  o r  o l d e r ,  Co lo rado  banks  
and  s a v i n g s  a n d  l o a n  a s s o c i a t i o n s  a r e  e s t i m a t e d  t o  c o n t a i n  between 
a  minimum of  $830 ,000  and  a r e a s o n a b l e  maximum of  $1 ,400 ,000  
( ~ p p r o a c h  No. 2 )  which would be  s u b j e c t  t o  d i s p o s i t i o n  by t h e  
s t a t e  we re  t h e  b i l l  i n c l u d e d  h e r e i n  t o  be e n a c t e d .  I n  a d d i t i o n  
t o  t h e s e  a c c o u n t s ,  unknown sums would a l s o  be s u b j e c t  t o  
d i s p o s i t i o n  f rom s u c h  s o u r c e s  a s  i n s u r a n c e  compan ie s ,  c r e d i t  
u n i o n s ,  e t c .  

A s  may be n o t e d ,  t h e  e s t i m a t e s  c o n t a i n e d  i n  T a b l e  I1 
and  111 a r e  b a s e d  on  t h e  r e s u l t s  of  a s u r v e y  of  a l l  a c t i v e  banks  
a n d  s a v i n g s  and  l o a n  a s s o c i a t i o n s  i n  t h i s  s t a t e .  The s t a f f ,  
w i t h  t h e  c o o p e r a t i o n  of  t h e  Co lo rado  Bankers  A s s o c i a t i o n  and  t h e  
S a v i n g s  and  Loan League o f  C o l o r a d o ,  s u b m i t t e d  q u e s t i o n n a i r e s  
t o  t h e s e  f i n a n c i a l  i n s t i t u t i o n s  r e g a r d i n g  t h e i r  i n a c t i v e  and 
abandoned a c c o u n t s .  U s a b l e  r e p l i e s  were  r e c e i v e d  f rom 5 2  of 
t h e  157  b a n k s ,  o r ' 3 3  p e r  c e n t ,  a n d  f rom 24  of  t h e  5 6  s a v i n g s  and  
l o a n  a s s o c i a t i o n s ,  o r  43 p e r  c e n t . *  

G e n e r a l l y ,  t h e  b a s i s  f o r  t h e  v a r i o u s  e s t i m a t e s  r e p o r t e d  
i s  t h e  same b o t h  f o r  banks  a n d  f o r  s a v i n g s  and  l o a n  a s s o c i a t i o n s .  
T h a t  i s ,  t h e  f i g u r e s  i n  t h e  s e c o n d  column i n  e a c h  t a b l e  r e p r e s e n t  
a c t u a l  t o t a l s  s u p p l i e d  by t h o s e  i n s t i t u t i o n s  p a r t i c i p a t i n g  i n  t h e  
s u r v e y ,  t h e r e b y  p r o v i d i n g  a  minimum b a s e  amount.  The r e m a i n i n g  
columns i n  t h e  two t a b l e s  c o n t a i n  e s t i m a t e d  amounts  b a s e d  on :  
(1) t h e  number o f  i n s t i t u t i o n s  r e p o r t i n g  compared t o  t h e  t o t a l  
number w i t h i n  a g i v e n  c l a s s ,  i . e . ,  s t a t e ,  f e d e r a l ,  o r  n a t i o n a l ;  
( 2 )  t h e  amount o f  d e p o s i t s  w i t h i n  a g i v e n  c l a s s  a s  r e p r e s e n t e d  
by t h e  r e p l i e s ;  and  ( 3 )  t h e  d e p o s i t s  r e p r e s e n t e d  i n  t h e  r e p l i e s  
compared t o  t o t a l  d e p o s i t s  w i t h i n  t h e  s t a t e .  I n  t h e  c a s e  o f  
b a n k s ,  a f o u r t h  a p p r o a c h  was u s e d  b a s e d  on  t h e  "dormantll  a c c o u n t s  
i n  s t a t e  banks  a s  r e p o r t e d  by t h e  S t a t e  Banking Commissioner .  

The f i g u r e s  i n  T a b l e s  I1 and 111 a r e  p r e s e n t e d  on  a  
c u m u l a t i v e  b a s i s  i n  d e s c e n d i n g  o r d e r  s o  a s  t o  e n a b l e  a  q u i c k  
cornpardson o f  t h e  e f f e c t  o f  v a r i o u s  p e r i o d s  of i n a c t i v i t y  s u c h  
a s  s e v e n  y e a r s  o r  more ,  e i g h t  y e a r s  o r  more ,  n i n e  y e a r s  o r  more ,  
e t c  t o  2 0  y e a r s  o r  more.  F u r t h e r ,  t h e  a c c o u n t s  a r e  c l a s s i f i e d  
a s  : i n a c t i v e u  o r  "abandoned"  o n  t h e  b a s i s  of  t h e  c l a s s i f i c a t i o n  
made by t h e  f i n a n c i a l  i n s t i t u t i o n s  t h e m s e l v e s .  

* 	 A s  i n  t h e  c a s e  of  s u r v e y s  of  t h i s  t y p e ,  s e v e r a l  r e p l i e s  were  
r e c e i v e d  which  were  i n c o m p l e t e  i n  one r e s p e c t  o r  a n o t h e r  a n d ,  
b e c a u s e  of t h e  c o n f i d e n t i a l  n a t u r e  of  t h e  i n q u i r y ,  it was n o t  
p o s s i b l e  t o  o b t a i n  t h e  n e c e s s a r y  i n f o r m a t i o n  t o  make t h e s e  
r e t u r n s  u s a b l e .  
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Taole I1 

ESTWATED INACTIVE /L':D ABUCENED ACa31hTS It: CELU7RAE STATE mil MTICUL BANKS 

(Add X 0  t o  b l m s  4 Through 151 

R e s c l t s  of S t a f f  Survev 

: I )  ( 2 )  (3)  ( 4 )  ( 5 )  (6)  ( 7 )  ( 8 )  (9)  ( 1 0 )  (11)  ( 1 2 )  (13)  ( 1 4 )  (15)  

Aooroach No. 1 Amroach So. 2 Aporoach No. 3 Approach :la. 

T o t a l  T o t a i  T o t a l  T o t a l  Tota: 
i n a c t i v e  Abandoned Columns Inac t ive  hoandcned Columns I n a c t i v e  Abandoned Co1umr.s I n a c t i v e  Abandoned Co.lcmns I n a c t i v e  Abandoned Columns 

F i s c a l  Year Accounts Accounts ( 182 ) Accounts Accounts (485) Accounts kccoilnts (788) Accounts Accounts ( 1 0 ~ 1 1 )  Accoun" k c o ~ t s (13814! 

1952 and e a r l i e r  ( 7 ;  


1951 and e a r l i e r  ( 8 )  


1950 and e a r l i e r  ( 9 )  


1949 and e a r l i e r  ( 1 0 )  


1918 and e a r l i e r  (11)  


1947 and e a r i i e r  (12)  


1946 and e a r l i e r  ( 1 3 )  


1945 and e a r l i e r  (14)  


1944 and e a r l i e r  ( 1 5 )  


1443 and e a r l i e r  (10j  


-- l 9 4 i  ana e a r l i e r  ( 1 7 )  

1441 and e a r l i e r  ( l a )  

1740 and e a r l i e r  (19)  

1939 and e a r l i e r  ( 2 0 )  

Note: 	 Columns 1 )  through ( 3 )  c o n t a i n  t h e  r e s u l t s  of t h e  s t a f f ' s  survey of a l l  z c t i v e  s t a t e  and n a t i o n a l  banks i n  Colorado. &:urns ( 4 )  

through 115) c o n t a i n  t h e  e s t i m a t e s  based  on t h e  r e s u l t s  of t h i s  survey  a s  i l ~ c i i e oi n  f o u r  d i f f e r e n t  ways. I n  each app--ach ' t  h a j  been 

assuned t h a t  t h e  banks r e t u n i n g  u s a b l e  d a t a  a r e  r e p r e s e n t a t i v e  of  a l l  Colorado banks i n  regard  t o  age  of  accounts  a n d L i o  t h e A  

c l a s s i f i c a t i o n  a s  t o  " i n a c t i v e "  o r  "abandoned.. I n  connection wi th  t h i s  c l a s s i f i c a t i o n .  t h e  banks were asked t o  d e s i g n a t e  t h o s e  accounts 

f o r  vhich  they  were "reasonably c e r t a i n "  were n o t  abandoned b u t  were merely i n a c t i v e ,  and t'ne s t a f f  has  followed t h e i r  d e s i g n a t i o n s  i n  a l l  

of t h e  c a l c u l a t i o n s  h e r e i n .  

Aoproach No. 1 - 3ased on numoer of banks r e p o r t i n g  compared t o  t o t a l  number of banks w i t h i n  a  g iven  c l a s s .  

Approach ?io. 2 - 3asea on amount of d e p o s i t s  w i t h i n  n a t i o n a l  o r  s t a t e  bank grouping a s  r e p r e s e n t e d  by r e p l i e s .  

Aoproach No. 3 - 3ased on d e p o s i t s  r e p r e s e n t e d  i n  banks r e p l y i n g  t o  survey a s  a percentage  o f  t o t a l  bank d e p o s i t s  w i t h i n  t h e  s t a t e .  

Aoproach No. 4 - I n  1952. dormant accounts  i n  s t a t e  banks t o t a l e d  51,229,515. a s  r e p o r t e d  by t h e  S t a t e  Bankina C c m i s s i o n e r .  Ths s r a t e  banks r e p l y i n  to 
t h e  survey r e p o r t e d  a  t o t a l  of 5337.663 i n  1952 i n  i n a c t i v e  and abandoned accounts o r .  i n  o t h e r  words, those  banks rep ly ing  represenqed 
27.5% of t h e  t o t a l  o u t s t a n d i n g  i n  s t a t e  banks i n  1952. Assuming t h e  same r e l a t i o n s h i p  of r e ~ l i e st o  a c t u a l  t o t a l s  e x i s t s  f o r  n a t i o n a l  
banks a s  f o r  s t a t e  banks t h e n  t h e  n a t i o n a l  bank t o t a l  would be i n c r e a s e d  t o  511.000.000 a s  of 1952. However, t h i s  l a t t e r  t o t a l  i s  o u t  
of p r o p o r t i o n  because (I! a g r e a t e r  number c f  nationa: banks i n  t h e i r  group p a r t i c i p a t e d  t h a n  d i d  s t a t e  banks, and ( 2 )  t h e  n a t i o n a l  banks 
p a r t i c i p a t i n g  r e p r e s e n t  a g r e a t e r  propor t ion  of bank d e p o s i t s  than  do t h e  s t a t e  banks. Thus. a s  a minimum, t h e  S11,000,000 can w e l l  be 
reduced by a t  l e a s t  25%. which would leave  a f i g u r e  of 58.246.000. o r  a t o t a l  of $9,476,000 when added w i t h  t h e  51,230,000 f o r  s t a t e  banks 



F i s c a l  Year 

1952 o r  e a r l i e r  ( 7 )  

1951 o r  e a r l i e r  ( 8 )  

1950 o r  e a r l i e r  ( 9 )  

1949 o r  e a r l i e r  ( 1 0 )  

1948 o r  e a r l i e r  ( 1 1 )  

1947 o r  e a r l i e r  ( 1 2 )  

1946 o r  e a r l i e r  ( 1 3 )  

1945 o r  e a r l i e r  ( 1 4 )  

1944 o r  e a r l i e r  ( 1 5 )  

1943 o r  e a r l i e r  ( 1 6 )  

1942 o r  e a r l ' e r  ( 1 7 )  

1941 o r  e a r l i e r  ( 1 8 )  

1910 o r  e a r l i e r  ( 1 9 )  

1939 o r  e a r l i e r  ( 2 0 )  

R e s u l t s  of S t a f f  Survey 

T o t a l  
I n a c t i v e  Abandoned Col~~mns 
Accounts Accounts (1182) 

8433,263 535,396 5468,661 

230,809 29,868 260,677 

151,798 16,773 168,571 

28,436 1.120 29,557 

19,224 899 20,123 

10,277 383 10,660 

4 ,599 89 4 ,688 

4.590 89 4,679 

4.590 89 4 ,679 

4 ,212 76 4.288 

1,655 76 1 , 7 3 1  

1.655 62 1.717 

1 ,232 32 1,264 

1,003 30 1.033 

Table I11 

ESTIMATED INACTIVE AND ABANDJNED ACCOUNTS I N  COLORADJ 
STATE AND FEDERAL SAVINGS AND LOAN ASSOCIATIONS 

( 4 )  ( 5 )  (6)  ( 7.) ( 8 )  (:o) ' (11)  

Approach No. 1 Approach No. 2 h ~ p r o a c nK O .  3  

I n a c t i v e  
Accounts 

Abandoned 
Accounts 

Columns 
(41851 

I n a c t i v e  
Accounts 

Abandoned 
A-

T o t a l  
Columns 
(768) 

ti^^ 
Accounts 

T c t z l  
Coluzns 
( 1 ~ 6 1 1 )  

51,376,800 5162.900 51,539.700 52,:93,3CO 

757,900 98,100 856,000 1,219.GO0 

498,900 55,100 554,000 789.300 

93,300 3,700 97,000 138.COO 

63,000 3,000 66 .OOO 94. OOC 

33,700 1,000 35.000 50,300 

14.760 1,300' 15.000 22,3G,C 

14,700 300 15.000 22.3CO 

14,700 300 15,000 22,300 

13.500 300 13,800 19,730 

5,900 300 6,200 8,900 

6,000 200 6.200 8,800 

4,500 100 4 .600 5 , 6 0 i  

2,900 100 3.000 4.400 

Note: 	 Columns ( 1  through ( 3 )  c o n t a i n  t h e  r e s u l t s  of t h e  s t a f f ' s  survey of  a l l  a c t i v e  s t a t e  and f e d e r a l  sav ings  and loan a s s o c i a t i o n s  i n  Colorado. 
Columns (41 through ( 1 2 )  c o n t a i n  t h e  e s t i m a t e s  based on t h e  r e s u l t s  of t h i s  survey c a l c u l a t e d  i n  t h r e e  d i f f e r e n t  ways. In  each approach 
i t  has  been assumed t h a t  t h e  a s s o c i a t i o n s  r e t u r n i n g  usable  da ta  a r e  r e p r e s e n t a t i v e  of a l l  Colorado savings  and loan  a s s o c i a t i o n s  i n  r e a a r d  t o  
age of accounts  and t o  c l a s s i f i c a t i o n  a s  t o  " i n a c t i v e "  o r  "abandoned." I n  connection a i t h  t h i s  c l a s s i f i c a t i o n ,  t h e  a s s o c i a t i o n s  were asked 
t o  d e s i g n a t e  those  
t h e i r  d e s i g n a t i o n s  

A ~ ~ r o a c hNo. 1 - Based on 

Approach. Ph.2 - Based on 

Amroach No. 3 - Based on 

accounts  f o r  which they  were "reasonably c e r t a i n "  were not  abandoned but  were merely i n a c t i v e ,  and the  s t a f f  hes f  lrowed 
i n  a l l  of t h e  c a l c u l a t i o n s  here in .  

t h e  number of s a v i n g s  and loan  a s s o c i a t i o n s  r e p o r t i n g  compared t o  t o t a l  number of sav ings  and loan  a s s o c i a t i o n s  w i t h i n  a g iven  c l a s s .  

t h e  amount of a s s e t s  w i t h i n  s t a t e  o r  f e d e r a l  sav ings  and loan a s s o c i a t i o n  grouping a s  r e p r e s e n t e d  by r e p l i e s .  

d e p o s i t s  r e p r e s e n t e d  i n  savings  and loan a s s o c i a t i o n s  rep ly ing  t o  survey a s  a  p e i c e n t a g e  of t o t a l  sav ings  and loan  a s s e t s  w i t h i n  t h e  s t a t e .  



On t h e  b a s i s  of t h e  v a r i o u s  e s t i m a t i n g  methods f o l l o w e d ,  
t h e  maximum t o t a l  f o r  abandoned a c c o u n t s  i n  a l l  Colorado- banks 
would range  from $1 ,823 ,000  t o  $3 ,415 ,000  ( seven  y e a r s  o r  o l d e r ) .  
However, it a p p e a r s  t h a t  t h e  most l i k e l y  f i g u r e  r e s u l t s  from 
Approach No. 2. S i m i l a r l y ,  Approach No. 2 o f f e r s  t h e  most l i k e l y  
f i g u r e  f o r  s a v i n g s  and l o a n  a s s o c i a t i o n s  ($157,600 f o r  abandoned 
a c c o u n t s  seven y e a r s  o r  o l d e r  and $78,400 f o r  n i n e  y e a r s  o r  o l d e r ) .  

I n  t h e  c a s e  of s a v i n g s  and l o a n  a s s o c i a t i o n s ,  a much 
s m a l l e r )  amount i s  i n v o l v e d  because  t h e s e  f i n a n c i a l  i n s t i t u t i o n s  
do n o t  have t h e  s i z e  of  a c c o u n t s  a s  do banks. A l s o ,  s e v e r a l  
a s s o c i a t i o n s  r e p o r t e d  t h a t  t h e y  had no a c c o u n t s  w i t h  seven y e a r s  
o r  more of i n a c t i v i t y  a s  t h e  i n s t i t u t i o n s  had n o t  been i n  
o p e r a t i o n  t h a t  long .  

A Proposed D i s p o s i t i o n  of Unclaimed P r o p e r t y  Act  

The c o m m i t t e e ' s  d r a f t  of a proposed uni form d i s p o s i t i o n  
of  unclaimed p r o p e r t y  a c t  f o r  Co lo rado  i s  based g e n e r a l l y  on a 
r e v i e w  of t h e  p r o v i s i o n s  of o t h e r  s t a t e s  and on t h e  r e s u l t s  of 
a  h e a r i n g  h e l d  August 30 w i t h  r e p r e s e n t a t i v e s  of  t h e  Colorado 
Bankers  A s s o c i a t i o n ,  t h e  Sav ings  and Loan League of Co lo rado ,  t h e  
Colorado  L i f e  Conven t ion ,  t h e  Colorado  C r e d i t  Union League, and 
w i t h  Mr. Floyd Engeman of t h e  A t t o r n e y  G e n e r a l ' s  O f f i c e .  A s  a 
r e s u l t ,  i n  s e v e r a l  r e s p e c t s  t h e  d r a f t  i n c l u d e d  h e r e i n  r e f l e c t s  
t h e  t h i n k i n g  of  o t h e r  s t a t e s  and t h e  p r o v i s i o n s  i n  t h e  Uniform 
D i s p o s i t i o n  of Unclaimed P r o p e r t y  Act  of t h e  C o u n c i l  of S t a t e  
Governments.  

However, u n l i k e  t h e s e  o t h e r  a c t s ,  t h e  commi t t ee ' s  d r a f t  
p roposes  a combinat ion  c u s t o d i a l - e s c h e a t  law. That  i s ,  unclaimed 
p r o p e r t y  presumed abandoned a t  t h e  end of  n i n e  y e a r s  (two y e a r s  
f o r  unclaimed winning p a r i - m u t u e l  t i c k e t s )  would be p l a c e d  i n  t h e  
c u s t o d y  of t h e  S t a t e  T r e a s u r e r .  I f  t h e  p r o p e r t y  were n o t  c la imed 
a t  t h e  end of a subsequen t  f i v e - y e a r  p e r i o d ,  t i t l e  t h e r e t o  would 
t h e n  p a s s  t o  t h e  s t a t e  and t h e  money would be p l a c e d  i n  t h e  s t a t e  
g e n e r a l  fund.  

I n  t h i s  c o n n e c t i o n ,  i n  o r d e r  t o  s a f e g u a r d  t h e  r i g h t s  of 
t h e  l e g a l  owners of t h e  unclaimed p r o p e r t y ,  t h e  committee h a s  
i n c l u d e d  i n  i t s  d r a f t  p r o c e d u r e s  f o r  l e g a l  p u b l i c a t i o n  on 
uncla imed p r o p e r t y  b o t h  a t  t h e  t ime i t  i s  f i r s t  a c q u i r e d  by t h e  
s t a t e  and a g a i n  j u s t  p r i o r  t o  t h e  t i m e  it e s c h e a t s  t o  t h e  s t a t e  
f i v e  y e a r s  l a t e r .  I n  a d d i t i o n ,  t h e  d r a f t  would r e q u i r e  p o s t i n g  
of t h e s e  n o t i c e s  i n  a l l  coun ty  c o u r t h o u s e s  t h r o u g h o u t  t h e  s t a t e .  

The committee h a s  p r e p a r e d  what it f e e l s  i s  a comprehensive 
a c t .  The proposed b i l l  d o e s  n o t  i n c l u d e ,  however, e s t a t e s  which 
e s c h e a t  t o  t h e  s t a t e ,  a s  t h e s e  a r e  r e q u i r e d  by t h e  C o n s t i t u t i o n  
t o  be c r e d i t e d  t o  t h e  Permanent School  Fund, nor  d o e s  it i n c l u d e  
r e f u n d s  from p u b l i c  u t i l i t i e s .  On t h i s  l a t t e r  p o i n t ,  t h e  com-
m i t t e e  d o e s  n o t  b l e l i e v e  it a d v i s a b l e  a t  t h i s  t i m e  t o  change t h e  
p r e s e n t  law ( s e c t i o n  115-8-1, 1953 C.R.S.) under  which munic ipa l -  
i t i e s  o r  c o u n t i e s  r e c e i v e  any uncla imed u t i l i t y  r e f u n d s .  
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A B I L L  FOR AN ACT 

RELATING TO THE DISPOSITION OF UNCLAIMED FUNDS AND PROPERTY. 


B e . I t  Enac ted  by t h e  G e L ? e r a l  Assembly of  t h e  S t a t e  of Co lo rado  

SECTION 1, D e f i n i t i o n s  and u s e  of  t e r m s ,  A s  u sed  i n  
t h i s  a c t ,  u n l e s s  t h e  c o n t e x t  o t h e r w i s e  r e q u i r e s :  

(1) "Banking o r g a n i z a t i o n " ,  means any bank ,  t r u s t  
company, s a v i n g s  bank ,  i n d u s t r i a l  bank ,  l a n d  bank ,  o r  p r i v a t e  
b a n k e r  engaged i n  b u s i n e s s  i n  t h i s  s t a t e .  

(2) " B u s i n e s s  a s s o c i a t i o n " ,  means any  c o r p o r a t i o n  
( o t h e r  t h a n  a  p u b l i c  c o r p o r a t i o n ) ,  j o i n t  s t o c k  company, b u s i n e s s  
t r u s t ,  p a r t n e r s h i p ,  o r  any  a s s o c i a t i o n  f o r  b u s i n e s s  p u r p o s e s  o f  
two o r  more i n d i v i d u a l s .  

( 3 )  " F i n a n c i a l  o r g a n i z a t i o n " ,  means any  s a v i n g s  a n d  
l o a n  a s s o c i a t i o n ,  b u i l d i n g  and l o a n  a s s o c i a t i o n ,  c r e d i t  u n i o n ,  
s a f e  d e p o s i t  company, o r  i n v e s t m e n t  company, engaged i n  b u s i n e s s  
i n  t h i s  s t a t e .  

( 4 )  "Ho lde r " ,  means any  p e r s o n  i n  p o s s e s s i o n  o f  p r o p e r t y  
s u b j e c t  t o  t h i s  a c t  b e l o n g i n g  t o  a n o t h e r ,  o r  who i s  t r u s t e e  i n  
c a s e  o f  a  t r u s t ,  o r  i s  i n d e b t e d  t o  a n o t h e r  on an  o b l i g a t i o n  sub- 
j e c t  t o  t h i s  a c t ,  

( 5 )  " L i f e  i n s u r a n c e  c o r p o r a t i o n " ,  means any  a s s o c i a t i o n  
o r  c o r p o r a t i o n  t r a n s a c t i n g  w i t h i n  t h i s  s t a t e  t h e  b u s i n e s s  of  
i n s u r a n c e  on t h e  l i v e s  o f  p e r s o n s  o r  i n s u r a n c e  a p p e r t a i n i n g  
t h e r e t o ,  i n c l u d i n g ,  b u t  n o t  by way o f  l i m i t a t i o n ,  endowments 
and a n n u i t i e s .  

( 6 )  "Owner", means a  d e p o s i t o r  i n  c a s e  o f  a d e p o s i t ,  a 
b e n e f i c i a r y  i n  c a s e  of  a t r u s t ,  a c r e d i t o r ,  c l a i m a n t ,  o r  payee  i n  
c a s e  of  o t h e r  c h o s e s  i n  a c t i o n ,  o r  any  p e r s o n  h a v i n g  a l e g a l  o r  
e q u i t a b l e  i n t e r e s t  i n  p r o p e r t y  s u b j e c t  t o  t h i s  a c t ,  o r  h i s  l e g a l  
r e p r e s e n t a t i v e .  

( 7 )  " P e r s o n " ,  means any  i n d i v i d u a l ,  b u s i n e s s  a s s o c i a t i o n ,  
government  o r  p o l i t i c a l  s u b d i v i s i o n ,  p u b l i c  c o r p o r a t i o n ,  p u b l i c  
a u t h o r i t y ,  t r u s t ,  two o r  more p e r s o n s  h a v i n g  a j o i n t  o r  common 
i n t e r e s t ,  o r  any  o t h e r  l e g a l  o r  commerc ia l  e n t i t y ,  

( 8 )  " U t i l i t y " ,  means any  p e r s o n ,  a s s o c i a t i o n ,  c o r p o r a t i o n  
o r  p o l i t i c a l  s u b d i v i s i o n  of t h e  s t a t e ,  who owns o r  o p e r a t e s  
w i t h i n  t h i s  s t a t e ,  f o r  p u b l i c  u s e ,  any  p l a n t ,  equ ipmen t ,  p r o p e r t y ,  
f r a n c h i s e ,  o r  l i c e n s e  f o r  t h e  t r a n s m i s s i o n  of  communica t ions  o r  
t h e  p r o d u c t i o n ,  s t o r a g e ,  t r a n s m i s s i o n ,  s a l e ,  d e l i v e r y ,  o r  f u r n i s h -  
i n g  of  e l e c t r i c i t y ,  w a t e r ,  s t eam,  o r  g a s ,  



SECTION 2.  P r o p e r t y  h e l d  by bank inq  o r  f i n a n c i a l ' o r q a n -  
i a z t i o n s .  The f o l l o w i n g  p r o p e r t y  h e l d  o r  owing by a bank ing  o r  
f i n a n c i a l  o r g a n i z a t i o n  i s  presumed abandoned: 

(1) Any demand, s a v i n g s ,  o r  ma tu red  t i m e  c e r t i f i c a t e  
o f  d e p o s i t  made i n  t h i s  s t a t e  w i t h  a b a n k i n g  o r g a n i z a t i o n ,  t o g e t h -  
e r  w i t h  any  i n t e r e s t  o r  d i v i d e n d  t h e r e o n ,  e x c l u d i n g  any c h a r g e s  
t h a t  may l a w f u l l y  be  w i t h h e l d ,  u n l e s s  t h e  owner h a s ,  w i t h i n  n i n e  
y e a r s :  

( a )  I n c r e a s e d  o r  d e c r e a s e d  t h e  amount of t h e  d e p o s i t ,  
e x c l u s i v e  o f  i n t e r e s t  t h e r e o n ,  o r  p r e s e n t e d  t h e  pas sbook  o r  o t h e r  
s i m i l a r  e v i d e n c e  of  t h e  d e p o s i t  f o r  t h e  c r e d i t i n g  o f  i n t e r e s t ;  o r  

( b )  C o r r e s p o n d e d  i n  w r i t i n g  w i t h  t h e  b a n k i n g .  o r g a n i z a t i o n  
c o n c e r n i n g  t h e  d e p o s i t ;  o r  

( c )  O t h e r w i s e  i n d i c a t e d  a n  i n t e r e s t  i n  o r  a knowledge
of  t h e  d e p o s i t  a s  e v i d e n c e d  by a memorandum on f i l e  w i t h  t h e  
b a n k i n g  o r g a n i z a t i o n .  

( 2 )  Any f u n d s  p a i d  i n  t h i s  s t a t e  t oward  t h e  p u r c h a s e  
o f  s h a r e s  o r  o t h e r  i n t e r e s t  i n  a f i n a n c i a l  o r g a n i z a t i o n ,  o r  any  
d e p o s i t  made t h e r e w i t h  i n  t h i s  s t a t e ,  and  any  i n t e r e s t  o r  
d i v i d e n d s  t h e r e o n ,  e x c l u d i n g  any  c h a r g e s  t h a t  may l a w f u l l y  b e  
w i t h h e l d ,  u n l e s s  t h e  owner h a s  w i t h i n  n i n e  y e a r s :  

( a )  I n c r e a s e d  o r  d e c r e a s e d  t h e  amount o f  t h e  i n v e s t m e n t  
o r  d e p o s i t ,  e x c l u s i v e  o f  i n t e r e s t  o r  d i v i d e n d  c r e d i t  t h e r e o n ,  
o r  p r e s e n t e d  a n  a p p r o p r i a t e  r e c o r d  f o r  t h e  c r e d i t i n g  of  i n t e r e s t  
o r  d i v i d e n d s ;  o r  

( b )  C o r r e s p o n d e d  i n  w r i t i n g  w i t h  t h e  f i n a n c i a l  o rgan -  
i z a t i o n  c o n c e r n i n g  t h e  i n v e s t m e n t  o r  d e p o s i t ;  o r  

( c )  O t h e r w i s e  i n d i c a t e d  a n  i n t e r e s t  i n  o r  knowledge of  
t h e  i n v e s t m e n t  o r  d e p o s i t  a s  e v i d e n c e d  by a memorandum on f i l e  
w i t h  t h e  f i n a n c i a l  o r g a n i z a t i o n .  

( 3 )  Any sum p a y a b l e  on c h e c k s  c e r t i f i e d  i n  t h i s  s t a t e  
o r  on  w r i t t e n  i n s t r u m e h t s  i s s u e d  i n  t h i s  s t a t e  on wh ich  a  bank ing  
o r  f i n a n c i a l  o r g a n i z a t i o n  i s  d i r e c t l y  l i a b l e ,  i n c l u d i n g ,  by way 
of i l l u s t r a t i o n  b u t  n o t  o f  l i m i t a t i o n ,  money o r d e r s  and  d r a f t s ,  
t h a t  h a s  been  o u t s t a n d i n g  f o r  more t h a n  n i n e  y e a r s  f rom t h e  d a t e  
it was p a y a b l e ,  o r  f rom t h e  d a t e  of  i t s  i s s u a n c e  i f  p a y a b l e  on 
demand, u n l e s s  t h e  owner h a s  w i t h i n  n i n e  y e a r s  c o r r e s p o n d e d  i n  
w r i t i n g  w i t h  t h e  b a n k i n g  o r  f i n a n c i a l  o r g a n i z a t i o n  c o n c e r n i n g  
i t ,  o r  o t h e r w i s e  i n d i c a t e d  a n  i n t e r e s t  a s  e v i d e n c e d  by a 
memorandum on f i l e  w i t h  t h e  b a n k i n g  o r  f i n a n c i a l  o r g a n i z a t i o n .  

( 4 )  Any f u n d s  o r  o t h e r  p e r s o n a l  p r o p e r t y ,  t a n g i b l e  o r  
i n t a n g i b l e ,  r e p o s i n g  i n  o r  removed f rom a  s a f e  d e p o s i t  box o r  any  
o t h e r  s a f e k e e p i n g  r e p o s i t o r y ,  o r  a g e n c y  o r  c o l l a t e r a l  d e p o s i t  box 



i n  t h i s  s t a t e  on which t h e  l e a s e  o r  r e n t a l  p e r i o d  h a s  e x p i r e d  due 
t o  nonpayment of  r e n t a l  c h a r g e s  o r  o t h e r  r e a s o n ,  o r  any s u r p l u s  
amounts a r i s i n g  from t h e  s a l e  t h e r e o f  p u r s u a n t  t o  l aw,  t h a t  
have been uncla imed by t h e  owner f o r  more t h a n  n i n e  y e a r s  f rom 
t h e  d a t e  on which t h e  l e a s e  o r  r e n t a l  p e r i o d  e x p i r e d .  

SECTION 3 .  Unclaimed f u n d s  h e l d  by l i f e  i n s u r a n c e  c o r p o r -  
a t i o n s .  (1) Unclaimed f u n d s ,  a s  d e f i n e d  i n  t h i s  s e c t i o n ,  h e l d  
and owing by a l i f e  i n s u r a n c e  c o r p o r a t i o n  s h a l l  be presumed 
abandoned i f  t h e  l a s t  known a d d r e s s ,  a c c o r d i n g  t o  t h e  r e c o r d s  of  
t h e  c o r p o r a t i o n ,  of  t h e  pe r son  e n t i t l e d  t o  t h e  f u n d s  i s  w i t h i n  t h i s  
s t a t e .  I f  a p e r s o n  o t h e r  t h a n  t h e  i n s u r e d  o r  a n n u i t a n t  i s  e n t i t l e d  
t o  t h e  f u n d s  and no a d d r e s s  of such p e r s o n  i s  known t o  t h e  c o r -
p o r a t i o n  o r  i f  it i s  n o t  d e f i n i t e  and c e r t a i n  from t h e  r e c o r d s  of  
t h e  c o r p o r a t i o n  what p e r s o n  i s  e n t i t l e d  t o  t h e  f u n d s ,  it i s  p r e -
sumed t h a t  t h e  l a s t  known a d d r e s s  of t h e  pe r son  e n t i t l e d  t o  t h e  
f u n d s  i s  t h e  same a s  t h e  l a s t  known a d d r e s s  of  t h e  i n s u r e d  o r  
a n n u i t a n t  a c c o r d i n g  t o  t h e  r e c o r d s  o f  t h e  c o r p o r a t i o n .  

( 2 )  "Unclaimed f u n d s " ,  a s  used  i n  t h i s  s e c t i o n ,  means 
a l l  moneys h e l d  and owing by any l i f e  i n s u r a n c e  c o r p o r a t i o n  
uncla imed and unpa id  f o r  more t h a n  n i n e  y e a r s  a f t e r  t h e  moneys 
became due  and p a y a b l e  a s  e s t a b l i s h e d  from t h e  r e c o r d s  o f  t h e  
c o r p o r a t i o n  under  any l i f e  o r  endowment i n s u r a n c e  p o l i c y  o r  a n n u i t y  
c o n t r a c t  which h a s  matured  o r  t e r m i n a t e d .  A l i f e  i n s u r a n c e  p o l i c y  
n o t  matured  by a c t u a l  proof  of  t h e  d e a t h  of t h e  i n s u r e d  i s  deemed 
t o  be matured and p r o c e e d s  t h e r e o f  a r e  deemed t o  be due and 
p a y a b l e  i f  such  p o l i c y  was i n  f o r c e  wh6.n t h e  i n s u r e d  a t t a i n e d  t h e  
l i m i t i n g  a g e  under  t h e  m o r t a l i t y  t a b l e  on which t h e  r e s e r v e  i s  
b a s e d ,  u n l e s s  t h e  p e r s o n  a p p e a r i n g  e n t i t l e d  t h e r e t o  h a s  w i t h i n  
t h e  p r e c e d i n g  n i n e  y e a r s ,  ( a )  a s s i g n e d ,  r e a d j u s t e d ,  o r  p a i d  
premiums on t h e  p o l i c y ,  o r  s u b j e c t e d  t h e  p o l i c y  t o  l o a n ,  o r  ( b )  
c o r r e s p o n d e d  i n  w r i t i n g  w i t h  t h e  l i f e  i n s u r a n c e  c o r p o r a t i o n  con- 
c e r n i n g  t h e  p o l i c y .  Moneys o t h e r w i s e  p a y a b l e  a c c o r d i n g  t o  t h e  
r e c o r d s  of t h e  c o r p o r a t i o n  a r e  deemed due and p a y a b l e  a l t h o u g h  
t h e  p o l i c y  o r  c o n t r a c t  h a s  n o t  been s u r r e n d e r e d  a s  r e q u i r e d .  

SECTION 4.  D e p o s i t s  h e l d  by u t i l i t i e s .  The f o l l o w i n g  
f u n d s  h e l d  o r  owing by any u t i l i t y  a r e  Any- presumed abandoned: -

d e p o s i t  made by a s u b s c r i b e r  w i t h - a  u t i l i t y  t o  s e c u r e  payment 
f o r ,  o r  any sum p a i d  i n  advance  f o r ,  u t i l i t y  s e r v i c e s  t o  be 
f u r n i s h e d  i n  t h i s  s t a t e ,  l e s s  any l a w f u l  d e d u c t i o n s ,  t h a t  h a s  
remained  uncla imed by t h e  p e r s o n  a p p e a r i n g  on t h e  r e c o r d s  of  t h e  
u t i l i t y  e n t i t l e d  t h e r e t o  f o r  more t h a n  n i n e  y e a r s  a f t e r  t h e  
t e r m i n a t i o n  of  t h e  s e r v i c e s  f o r  which t h e  d e p o s i t  o r  advance 
payment was made. 

SECTION 5 .  U n d i s t r i b u t e d  d i v i d e n d s  and d i s t r i b u t i o n s  
of  b u s i n e s s  a s s o c i a t i o n s .  Any s t o c k  o r  o t h e r  c e r t i f i c a t e  of  
ownership .  o r  anv  d i v i d e n d .  p r o f i t .  d i s t r i b u t i o n ,  i n t e r e s t ,. .pay--
ment on p r i n c i p a i ,  o r  o t h e r  kum h e l d  o r  owing b y . a  b u s i n e s s  
a s s o c i a t i o n  f o r  o r  t o  a s h a r e h o l d e r ,  c e r t i f i c a t e  h o l d e r ,  member, 
bondho lde r ,  o r  o t h e r  s e c u r i t y  h o l d e r ,  o r  a p a r t i c i p a t i n g  p a t r o n  



of a c o o p e r a t i v e ,  who h a s  n o t  c la imed i t ,  o r  corresponded i n  
w r i t i n g  w i t h  t h e  b u s i n e s s  a s s o c i a t i o n  concern ing  i t ,  w i t h i n  n i n e  
y e a r s  a f t e r  t h e  d a t e  p r e s c r i b e d  f o r  payment o r  d e l i v e r y ,  i s  p re -
sumed abandoned i f :  

(1) I t  i s  h e l d  o r  owing by a b u s i n e s s  a s s o c i a t i o n  
o r g a n i z e d  under  t h e  laws of o r  c r e a t e d  i n  t h i s  s t a t e ;  o r  

( 2 )  I t  i s  h e l d  o r  owing by a b u s i n e s s  a s s o c i a t i o n  do ing  
b u s i n e s s  i n  t h i s  s t a t e ,  b u t  n o t  o r g a n i z e d  under t h e  laws of o r  
c r e a t e d  i n  t h i s  s t a t e ,  and t h e  r e c o r d s  of t h e  b u s i n e s s  a s s o c i a t i o n  
i n d i c a t e  t h a t  t h e  l a s t  known a d d r e s s  of t h e  person e n t i t l e d  t h e r e t o  
i s  i n  t h i s  s t a t e .  

SECTION 6 .  P r o p e r t y  of  b u s i n e s s  a s s o c i a t i o n s  and bankinq 
o r  f i n a n c i a l  o r q a n i z a t i o n s  h e l d  i n  c o u r s e  of d i s s o l u t i o n .  (1) A l l  
t a n g i b l e  and i n t a n g i b l e  p e r s o n a l  p r o p e r t y  and money d i s t r i b u t a b l e  
i n  t h e  c o u r s e  of a v o l u n t a r y  o r  i n v o l u n t a r y  d i s s o l u t i o n  o r  l i q u i d a -
t i o n  of an  u n i n c o r p o r a t e d  b u s i n e s s ,  bank ing ,  o r  f i n a n c i a l  o r g a n i z a t i o n  
c r e a t e d  under t h e  laws of t h i s  s t a t e  t h a t  i s  unclaimed by t h e  owner 
a t  t h e  d a t e  of t h e  d i s s o l u t i o n  o r  l i q u i d a t i o n  of such o r g a n i z a t i o n  
i s  presumed abandoned. 

( 2 )  A l l  t a n g i b l e  and i n t a n g i b l e  p e r s o n a l  p r o p e r t y  and money 
d i s t r i b u t a b l e  i n  t h e  c o u r s e  of a  v o l u n t a r y  o r  i n v o l u n t a r y  d i s s o l u t i o n  
o r  l i q u i d a t i o n  of a c o r p o r a t i o n  p u r s u a n t  t o  t h e  Colorado C o r p o r a t i o n  
Act  of 1958, a s  amended, t h a t  i s  unclaimed by t h e  owner a t  t h e  d a t e  
of t h e  d i s s o l u t i o n  o r , l i q u i d a t i o n  i s  presumed abandoned. 

SECTION 7.  P r o p e r t y  h e l d  by f i d u c i a r i e s .  A l l  t a n g i b l e  
and i n t a n g i b l e  p e r s o n a l  p r o p e r t y  and any income o r  increment  t h e r e -  
on ,  h e l d  i n  a  f i d u c i a r y  c a p a c i t y  f o r  t h e  b e n e f i t  of  a n o t h e r  person 
i s  presumed abandoned u n l e s s  t h e  owner h a s ,  w i t h i n  n i n e  y e a r s  a f t e r  
it becomes p a y a b l e  o r  d i s t r i b u t a b l e ,  i n c r e a s e d  o r  d e c r e a s e d  t h e  
p r i n c i p a l ,  a c c e p t e d  payment of p r i n c i p a l  o r  income, corresponded 
i n  w r i t i n g  concern ing  t h e  p r o p e r t y ,  o r  o t h e r w i s e  i n d i c a t e d  an 
i n t e r e s t  a s  ev idenced  by a memorandum on f i l e  w i t h  t h e  f i d u c i a r y ,  
e x c e p t  t h a t  money h e l d  f o r  t h e  payment of a b e a r e r  i n s t r u m e n t  
r e p r e s e n t i n g  i n t e r e s t  o r  d i v i d e n d s  on a p r i n c i p a l  sum s h a l l  n o t  
be presumed abandoned u n t i l  n i n e  y e a r s  a f t e r  t h e  m a t u r i t y  of t h e  
p r i n c i p a l  sum: 

(1) I f  t h e  p r o p e r t y  i s  h e l d  by a banking o r g a n i z a t i o n  
o r  a f i n a n c i a l  o r g a n i z a t i o n ,  o r  by a b u s i n e s s  a s s o c i a t i o n ' o r g a n i z e d  
under  t h e  laws of  o r  c r e a t e d  i n  t h i s  s t a t e ;  o r  

( 2 )  I f  it i s  h e l d  by a b u s i n e s s  a s s o c i a t i o n ,  doing 
b u s i n e s s  i n  t h i s  s t a t e  b u t  n o t  o r g a n i z e d  under t h e  laws of o r  
c r e a t e d  i n  t h i s  s t a t e ,  and t h e  r e c o r d s  of t h e  b u s i n e s s  a s s o c i a t i o n  
i n d i c a t e  t h a t  t h e  l a s t  known a d d r e s s  of t h e  pe r son  e n t i t l e d  t h e r e -  
t o  i s  i n  t h i s  s t a t e ;  o r  

( 3 )  I f  it i s  h e l d  i n  t h i s  s t a t e  by any o t h e r  pe r son .  



SECTION 8 ,  P r o p e r t y  .held by s t a t e  d o u r t s  and p u b l i c  
o f f i c e r s  and a q e n c i e s .  A l l  f u n d s  o r  i n t a n g i b l e  p e r s o n a l - p r o p e r t y  
h e l d  f o r  t h e  owner by any c o u r t ,  p u b l i c  c o r p o r a t i o n ,  p u b l i c  
a u t h o r i t y ,  o r  p u b l i c  o f f i c e r  o f  t h i s  s t a t e ,  o r  a p o l i t i c a l  sub-
d i v i s i o n  t h e r e o f ,  t h a t  h a s  remained  uncla imed by t h e  owner f o r  
more t h a n  n i n e  y e a r s  i s  presumed abandoned.  

SECTION 9. Unclaimed p a r i - m u t u e l  t i c k e t s .  A l l  f u n d s  
r e p r e s e n t e d  by uncla imed winning  p a r i - m u t u e l  t i c k e t s  h e l d  i n  t h i s  
s t a t e  by any p e r s o n ,  a s s o c i a t i o n , - o r  c o r p o r a t i o n  o p e r a t i n g  a 
p a r i - m u t u e l  o r  s i m i l a r  sys tem of b e t t i n g  a t  dog o r  h o r s e  r a c e  
t r a c k s  s h a l l  be presumed abandoned w i t h i n  t h e  meaning of  t h i s  
a c t  i f  n o t  c l a imed  by t h e  p e r s o n s  e n t i t l e d  t h e r e t o  w i t h i n  two 
y e a r s  f rom t h e  t i m e  t h e  t i c k e t s  became payab le .  

SECTION 10. M i s c e l l a n e o u s  p e r s o n a l  p r o p e r t y  h e l d  f o r  
a n o t h e r  pe r son .  A l l  f u n d s  o r  i n t a n g i b l e  p e r s o n a l  p r o p e r t y ,  n o t  
o t h e r w i s e  cove red  by t h i s  a c t ,  i n c l u d i n g  any income o r  inc remen t  
t h e r e o n  and d e d u c t i n g  any l a w f u l  c h a r g e s ,  t h a t  i s  h e l d  o r  owing 
i n  t h i s  s t a t e  i n  t h e  o r d i n a r y  c o u r s e  of  t h e  h o l d e r ' s  b u s i n e s s  
and h a s  remained uncla imed by t h e  owner f o r  more t h a n  n i n e  y e a r s  
a f t e r  i t  became p a y a b l e  o r  d i s t r i b u t a b l e  i s  presumed abandoned. 

SECTION 11. R e c i p r o c i t y  f o r  p r o p e r t y  presumed abandoned 
o r  e s c h e a t e d  under  t h e  laws  of  a n o t h e r  s t a t e ,  I f  s p e c i f i c  prop-  
e r t y  which i s  s u b j e c t  t o  t h e  p r o v i s i o n s  o f  s e c t i o n s  2 ,  5 ,  6 ,  7 ,  
and 10 i s  h e l d  f o r  o r  owed o r  d i s t r i b u t a b l e  t o  an owner whose l a s t  
known a d d r e s s  i s  i n  a n o t h e r  s t a t e  by a h o l d e r  who i s  s u b j e c t  t o  
t h e  j u r i s d i c t i o n  o f  t h a t  s t a t e ,  t h e  s p e c i f i c  p r o p e r t y  i s  n o t  
presumed abandoned i n  t h i s  s t a t e  and s u b j e c t  t o  t h i s  a c t  i f :  

(1) I t  may be  c la imed a s  abandoned o r  e s c h e a t e d  under  
t h e  laws  of  such o t h e r  s t a t e ;  and 

( 2 )  The l aws  o f  such o t h e r  s t a t e  make r e c i p r o c a l  pro-  
v i s i o n  t h a t  s i m i l a r  s p e c i f i c  p r o p e r t y  i s  n o t  presumed abandoned 
o r  e s c h e a t a b l e  by such  o t h e r  s t a t e  when h e l d  f o r  o r  owed o r  
d i s t r i b u t a b l e  t o  an owner whose l a s t  known a d d r e s s  i s  w i t h i n  t h i s  
s t a t e  by a h o l d e r  who i s  s u b j e c t  t o  t h e  j u r i s d i c t i o n  o f  t h i s  s t a t e ,  

SECTION 12.  S e a r c h ,  t r a n s f e r  and r e p o r t  o f  abandoned 
p r o p e r t y  t o  t h e  s t a t e  t r e a s u r e r .  (1) One y e a r  b e f o r e  any f u n d s  
o r  o t h e r  p r o p e r t y  w i l l  be presumed abandoned under  t h i s  a c t ,  
it s h a l l  be  i h e  d u t y  of  t h e  h o l d e r  o f  such  f u n d s  o r  p r o p e r t y ,  i f  
t h e  owner ' s  c l a i m  h a s  n o t  been b a r r e d  by t h e  s t a t u t e  of  l i m i t a t i o n s ,  
t o  communicate w i t h  t h e  owner t h e r e o f  by f i r s t - c l a s s  m a i l  t o  t h e .  
l a s t  known a d d r e s s  of  such  owner,  a d v i s i n g  such owner t h a t  u n l e s s  
s t e p s  a r e  t a k e n  w i t h i n  t h e  f o l l o w i n g  y e a r  t o  e i t h e r  ( a )  i n c r e a s e  
o r  d e c r e a s e  t h e  amount o f  a d e p o s i t ,  o r  ( b )  p r e s e n t  t h e  p a s s  
book o r  o t h e r  s i m i l a r  e v i d e n c e  o f  a d e p o s i t  f o r  t h e  c r e d i t i n g  
of  i n t e r e s t ,  o r  ( c {  c o r r e s p o n d  i n  w r i t i n g  c o n c e r n i n g  such f u n d s  
o r  p r o p e r t y ,  o r  ( d  o t h e r w i s e  i n d i c a t e  an i n t e r e s t  i n  t h e  f u n d s  
o r  p r o p e r t y ,  such  f u n d s  and p r o p e r t y  w i . 1 1  be presumed abandoned 



a t  t h e  end o f  t h e  y e a r  and w i l l  b e  t r a n s f e r r e d  t o  t h e  s t a t e  
t r e a s u r e r  t o  b e  k e p t  by him f o r  f i v e  y e a r s  and t h e r e a f t e r  e s c h e a t e d  
t o  t h e  s t a t e  o f  C o l o r a d o .  

(2) Every  h o l d e r  o f  f u n d s  o r  o t h e r  p r o p e r t y  t o  which 
t h e r e  i s  no r e s p o n s e  p u r s u a n t  t o  s u b s e c t i o n  (1) of  t h i s  s e c t i o n  
and which f u n d s  o r  p r o p e r t y  i s  presumed abandoned u n d e r  t h e  
p r o v i s i o n s  o f  t h i s  a c t  s h a l l  pay o r  d e l i v e r  a l l  such  f u n d s  o r  
p r o p e r t y  t o  t h e  s t a t e  t r e a s u r e r  w i t h i n  n i n e t y  d a y s  a f t e r  t h e  c l o s e  
of  t h e  c a l e n d a r  y e a r  w i t h i n  which  such  p resumpt ion  o f  abandonment 
i s  d e t e r m i n e d  t o  e x i s t  o r  t o  have  o c c u r r e d  p u r s u a n t  t o  t h i s  a c t .  

( 3 )  A t  t h e  t i m e  of  making t h e  t r a n s f e r  of  t h e  f u n d s  and 
p r o p e r t y  a s  p r o v i d e d  f o r  i n  s u b s e c t i o n  ( 2 )  o f  t h i s  s e c t i o n ,  t h e  
h o l d e r  t h e r e o f  s h a l l  make a v e r i f i e d  r e p o r t  t o  t h e  s t a t e  t r e a s u r e r  
on fo rms  t o  be  f u r n i s h e d  by him which  r e p o r t  s h a l l  i n c l u d e :  

( a )  The name, i f  known, and t h e  l a s t  known a d d r e s s ,  i f  
a n y ,  o f  e a c h  p e r s o n  a p p e a r i n g  f rom t h e  r e c o r d s  o f  t h e  h o l d e r  t o  
be  t h e  owner of  t h e  p r o p e r t y  presumed abandoned and t r a n s f e r r e d  
u n d e r  t h i s  a c t ;  

( b )  I n  c a s e  o f  unc la imed f u n d s  o f  l i f e  i n s u r a n c e  com-
p a n i e s ,  t h e  f u l l  name o f  t h e  i n s u r e d  o r  a n n u i t a n t  and h i s  l a s t  
known a d d r e s s  a c c o r d i n g  t o : t h e  l i f e  i n s u r a n c e  c o r p o r a t i o n ' s  
r e c o r d s ;  

( c )  The n a t u r e  and i d e n t i f y i n g  number, i f  a n y ,  o r  
d e s c r i p t i o n  o f  t h e  p r o p e r t y  and  t h e  amount a p p e a r i n g  f rom t h e  
r e c o r d s  t o  b e  :due; 

( d )  The d a t e  when t h e  p r o p e r t y  became p a y a b l e ,  demand-
a b l e ,  o r  r e t u r n a b l e ,  and t h e  d a t e  o f  t h e  l a s t  t r a n s a c t i o n  w i t h  
t h e  owner w i t h  r e s p e c t  t o  t h e  p r o p e r t y ;  

( e )  I f  t h e  h o l d e r  of  p r o p e r t y  presumed abandoned i s  a  
s u c c e s s o r  t o  o t h e r  h o l d e r s  who p r e v i o u s l y  h e l d  t h e  p r o p e r t y  f o r  
t h e  owner ,  o r  i f  t h e  h o l d e r  h a s  changed  i t s  name w h i l e  h o l d i n g  
t h e  p r o p e r t y ,  a l l  p r i o r  known names and  a d d r e s s e s  o f  e a c h  h o l d e r  
of . .  t h e  p r o p e r t y ;  and 

( f )  Such o t h e r  i n f o r m a t i o n  wh ich  t h e  s t a t e  t r e a s u r e r  
may d e t e r m i n e  t o  be  n e c e s s a r y  f o r  t h e  p r o p e r  a d m i n i s t r a t i o n  o f  
t h i s  a c t .  

( 4 )  V e r i f i c a t i o n ,  i f  made by a p a r t n e r s h i p ,  s h a l l  b e  
e x e c u t e d  by a p a r t n e r ;  i f  made by an u n i n c o r p o r a t e d  a s s o c i a t i o n  
o r  p r i v a t e  c o r p o r a t i o n ,  by an o f f i c e r ;  and i f  made by a p u b l i c  
c o r p o r a t i o n ,  by i t s  c h i e f  f i s c a l  o f f i c e r .  

(5 )  The t e r m  " f u n d s  and  o t h e r  p r o p e r t y "  a s  u sed  i n  t h i s  
s e c t i o n  s h a l l  n o t  i n c l u d e  any  i t e m  o f  t h e  v a l u e  o f  l e s s  t h a n  t h r e e  
d o l l a r s ,  p r o v i d e d  t h a t  t h e  h o l d e r  o f  a n y  f u n d s  o r  p r o p e r t y  may, 



i n  h i s  d i s c r e t i o n ,  i n c l u d e  i n  h i s  r e p o r t  and  t r a n s f e r  t o  t h e  
s t a t e  t r e a s u r e r  a l l  o r  a n y  i t e m  o f  t h e  v a l u e  o f  l e s s  t h a n  t h r e e  
d o l l a r s  which  i s  presumed abandoned i f  he  h a s  f i r s t  a t t e m p t e d  
t o  communicate  w i t h  t h e  owner o f  s u c h  p r o p e r t y  unde r  t h e  p ro -  
v i s i o n s  o f  s u b s e c t i o n  (1)  of t h i s  s e c t i o n .  

( 6 )  The i n i t i a l  r e p o r t  f i l e d  w i t h  t h e  s t a t e  t r e a s u r e r  
u n d e r  t h i s  a c t  s h a l l  i n c l u d e  a l l  i t e m s  o f  p r o p e r t y  t h a t  would 
have  been presumed abandoned  i f  t h i s  a c t  had been  i n  e f f e c t  
p r e c e d i n g  i t s  e f f e c t i v e  d a t e .  

( 7 )  I t  s h a l l  be  t h e  d u t y  o f  t h e  s t a t e  t r e a s u r e r  t o  
keep  a s  a  permanent,  r e c o r d  a l l  s u c h  r e p o r t s  s u b m i t t e d  t o  him 
p u r s l ~ a n t  t o  t h i s  ac t , .  These  r e p o r t s  s h a l l  be  a v a i l a b l e  t o  t h e  
p u b l i c  f o r  i n s p e c t i o n  d u r i n g  a l l  r e a s o n a b l e  b u s i n e s s  h o u r s .  

SECTION 13. N o t i c e  and p u b l i c a t i o n  of  l i s t s  of  abandoned 
p r o n e r t v  t r a n s f e r r e d  t o  s t a t e  t r e a s u r e r .  (1 )  The s t a t e  t r e a s u r e r  
s h a l l  on J u l y  1 of  e a c h  y e a r  f o l l o w i n g  t h e  r e c e i p t  of a l l  f u n d s  and 
p r o p e r t y ,  t a n g i b l e  and i r r t a n g i h l e ,  t r a n s f e r r e d  t o  him p u r s u a n t  t o  
s e c t i o n  1 2  of t h i s  a c t ,  c a u s e  a n o t i c e  of  t h e  t r a n s f e r  of p r o p e r t \ +  
h a v i n g  a v a l u e  o f  t w e n t y - f i v e  d o l l a r s  o r  more t o  be  p u b l i s h e d -  
o n e  t i m e  i n  a t  l e a s t  two newspape r s  p u b l i s h e d  i n  t h e  s t a t e  o f  
C o l o r a d o  and which  have  c i r c u l a t i o n  t h r o u q h o u t  t h e  e n t i r e  s t a t e ,  
and s h a l l  c a u s e  s a i d  n o t i c e  t o  be  p o s t e d  f o r  t h i r t y  d a y s  i n  a 
p u b l i c  p l a c e  i n  e a c h  c o u n t y  c o u r t h o u s e  of  t h e  s t a t e  o f  C o l o r a d o .  

( 2 )  The p u b l i s h e d  n o t i c e  s h a l l  be  i n  s u b s t a n c e  a s  
f o l l o w s :  

NOTICE TQ PERSONS APPEARING TO BF 

OWNERS OF PROPERTY TRANSFERRFD TO 


THE STATE TREASURER 


TO THE FOLLOWING OWNERS, T H E I R  HF.IRS, NEXT-OF-KIN, ASSIGNS. OR 
OTHER PERSONS I N  INTEREST OF THE DESCRIBED FUNDS OR PROPERTY: 

TAKE NOTICE t h a t  t h e  f o l l o w i n g  d e s c r i b e d  f u n d s  o r  p r o p e r t y  have  
been  t r a n s f e r r e d  t o  t h e  S t z t e  T r e a s u r e r  p u r s u a n t  t o  t h e  "Un-
c l a i m e d  P r o p e r t i e s  Act  o f  1961" :  

Name and A d d r e s s  D e s c r i p t i o n  o f  Funds  Ry Whom Amount o r  
o f  Owner o r  P r o p e r t y  T r a n s f e r r e d  Va lue  

( I n s e r t  c o m p l e t e  l i s t i n g  i n  a l p h a b e t i c a l  o r d e r )  

YOU, AND EACH OF YOIJ, a r e  h e r e b y  n o t i f i e d  t h a t  c l a i m  must  be  made 
f o r  s u c h  f u n d s  o r  p r o p e r t y  t o  t h e  S t a t e  T r e a s u r e r ,  S t a t e  o f  
C o l o r a d o ,  Hoom , S t a t e  C a p i t o l ,  Dhnver 2 ,  C o l o r a d o ,  on 
o r  b e f o r e  f i v e  y e a r s  f rom t h e  d a t e  o f  t h e  l a s t  p u b l i c a t i o n  o f  t h i s  
n o t i c e ,  s a i d  l a s t  d a y  o f  p u b l i c a t i o n  b e i n g  . F a i l u r e  
t o  make c l a i m  t o  y o u r  p r o p e r t y  w i t h i n  s a i d  f i v e  y e a r  p e r i o d  w i l l  



c a u s e  such p r o p e r t y  t o  e s c h e a t  t o  t h e  s t a t e  o f  Co lo rado  and 
a l l  your  r i g h t ,  t i t l e ,  and i n t e r e s t  t h e r e t o  s h a l l  be t e r m i n a t e d .  

S t a t e  T r e a s u r e r  

( 3 )  The n o t i c e  r e q u i r e d  t o  be p u b l i s h e d  may c o n t a i n  
such a d d i t i o n a l  i n f o r m a t i o n  which t h e  s t a t e  t r e a s u r e r  may deem 
n e c e s s a r y  f o r  t h e  p r o p e r  a d m i n i s t r a t i o n  of t h i s  a c t .  

SECTION 14. Cla im f o r  abandoned f u n d s  o r  p r o p e r t v  h d 
by t h e  s t a t e  t r e a s u r e r ,  A l l  f u n d s  and p r o p e r t y  t r a n s f e r r e d  t o  
t h e  s t a t e  t r e a s u r e r  p u r s u a n t  t o  s e c t i o n  1 2  of t h i s  a c t  s h a l l  be 
h e l d  by him f o r  a p e r i o d  of  f i v e  y e a r s  from t h e  d a t e  of t h e  
r e c e i p t  of  t h e  same and t h e r e a f t e r  # d i s p o s e d  of  i n  accordance  w i t h  
s e c t i o n s  1 9  and 20  o f  t h i s  a c t .  Any owner c l a i m i n g  an i n t e r e s t  
i n  any such f u n d s  o r  p r o p e r t y  s h a l l  f i l e  a c l a i m  t h e r e t o  w i t h i n  
s a i d  f i v e  y e a r  p e r i o d  o r  a s  o t h e r w i s e  p rov ided  f o r  i n  t h i s  a c t  
o r  such  c l a i m  s h a l l  be f o r e v e r  b a r r e d .  The c l a i m  s h a l l  be made 
on t h e  form p r e s c r i b e d  by t h e  s t a t e  t r e a s u r e r .  

SECTION 15. R e l i e f  from l i a b i l i t y  by payment o r  d e l i v e r y .  
Upon t h e  payment o r  d e l i v e r y  of abandoned ~ r o ~ e r t v  s t a t et o  t h e  
t r e a s u r e r ;  'the s t a t e  s h a l l  assume c u s t o d y  and' s h a i l  be r e s p o n s i b l e  
f o r  t h e  s a f e k e e p i n g  t h e r e o f .  Any p e r s o n  who pays  o r  d e l i v e r s  
abandoned p r o p e r t y  t o  t h e  s t a t e  t r e a s u r e r  under  t h i s  a c t  i n  t h e  
bona f i d e  b e l i e f  t h a t  such  payment o r  d e l i v e r y  i s  r e q u i r e d  under  
t h i s  a c t ,  even though such b e l i e f  may be e r r o n e o u s ,  i s  r e l i e v e d  
of a l l  l i a b i l i t y  on a c c o u n t  of  any c l a i m  t o  t h e  p r o p e r t y  so  p a i d  
o r  d e l i v e r e d  which t h e n  e x i s t s  o r  which t h e r e a f t e r  may a r i s e  o r  
be made i n  r e s p e c t  t o \ t h e  p r o p e r t y  o r  t o  t h e  payment o r  d e l i v e r y  
t h e r e o f .  

SECTION 16. Income a c c r u i n q  a f t e r  payment o r  d e l i v e r y .  
When p r o p e r t y  i s  p a i d  o r  d e l i v e r e d  t o  t h e  s t a t e  t r e a s u r e r  under  
t h i s  a c t ,  t h e  owner i s  n o t  e n t i t l e d  t o  r e c e i v e  income o r  o t h e r  
i n c r e m e n t s  a c c r u i n g  t h e r e a f t e r .  

SFCTION 17.  P e r i o d s  o f  l i m i t a t i o n  n o t  a b a r .  The e x p i r a -  
t i o n  o f  any p e r i o d  o f  t i m e  s p e c i f i e d  by s t a t u t e  o r  c o u r t  o r d e r ,  
d u r i n g  which an a c t i o n  o r  p r o c e e d i n g  may be commenced o r  e n f o r c e d  
t o  o b t a i n  payment of  a c l a i m  f o r  money o r  r e c o v e r y  of  p r o p e r t y ,  
s h a l l  n o t  p r e v e n t  t h e  money o r  p r o p e r t y  from b e i n g  presumed 
abandoned p r o p e r t y ,  n o r  a f f e c t  any d u t y  r e q u i r e d  by t h i s  a c t  t o  
pay o r  d e l i v e r  abandoned p r o p e r t y  t o  t h e  s t a t e  t r e a s u r e r .  

SECTION 18. S a l e  o f  abandoned p r o p e r t y .  (1) A l l  
abandoned p r o p e r t y ,  o t h e r  t h a n  money d e l i v e r e d  t o  t h e  s t a t e  
t r e a s u r e r  under  t h i s  a c t ,  s h a l l  be s o l d  by t h e  s t a t e  t r e a s u r e r  
a t  h i s  d i s c r e t i o n  w i t h i n  f i v e  y e a r s  a f t e r  t h e  d e l i v e r y  t o  him, 
t o  t h e  h i g h e s t  b i d d e r  a t  p u b l i c  s a l e  i n  wha teve r  c i t y  i n  t h e  



s t a t e  a f f o r d s  i n  h i s  judgment  t h e  most  f a v o r a b l e  m a r k e t  f o r  t h e  
p r o p e r t y  i n v o l v e d .  The s t a t e  t r e a s u r e r  may d e c l i n e  t h e  h i g h e s t  
b i d  and  r e o f f e r  t h e  p r o p e r t y  f o r  l a t e r  s a l e  i f  he  c o n s i d e r s  t h e  
p r i c e  b i d  i n s u f f i c i e n t .  tie need  n o t  o f f e r  any p r o p e r t y  f o r  s a l e  
i f ;  i n  h i s  o p i n i o n ,  t h e  p r o b a b l e  c o s t  o f  s a l e  e x c e e d s  t h e  v a l u e  
o f  t h e  p r o p e r t y .  No p r o c e e d s  f rom any  such  s a l e  s h a l l  be  h e l d  
by t h e  s t a t e  t r e a s u r e r  s u b j e c t  t o  t h e  c l a i m s  o f  t h e  owner o r  p r i o r  
h o l d e r  t h e r e o f  and o f  a l l  p e r s o n s  c l a i m i n g  t h r o u g h  o r  u n d e r  them. 

( 2 )  Any s a l e  h e l d  u n d e r  t h i s  s e c t i o n  s h a l l  be  p r e c e d e d  
by a p u b l i c a t i o n  o f  n o t i c e  t h e r e o f  o n e  t i m e  i n  a  C o l o r a d o  news- 
p a p e r  h a v i n g  s t a t e w i d e  c i r c u l a t i o n  a t  l e a s t  t h r e e  weeks  i n  
advance  o f  t h e  s a l e .  

( 3 )  The p u r c h a s e r  a t  any s a l e  c o n d u c t e d  by t h e  s t a t e  
t r e a s u r e r  p u r s u a n t  t o  t h i s  a c t  s h a l l  r e c e i v e  t i t l e  t o  t h e  prop-  
e r t y  p u r c h a s e d ,  f r e e  f rom a l l  c l a i m s  o f  t h e  owner o r  p r i o r  ho ' l de r  
t h e r e o f  and  o f  a l l  p e r s o n s  c l a i m i n g  t h r o u g h  o r  u n d e r  them. The 
s . t a t e  t r e a s u r e r  s h a l l  e x e c u t e  a l l  documents  n e c e s s a r y  t o  c o m p l e t e  
t h e  t r a n s f e r  o f  t i t l e .  

SECTION 19 .  P r o c e d u r e  f o r  e s c h e a t i n q  abandoned f u n d s  and 
r o p e r t y  h e l d  by t h e  s t a t e  t r e a s u r e r .  (1) W i t h i n  n i n e t y . d a y s  

T o l l o w i n q  t h e  c l o s e  o f  t h e  f i f t h  c a l e n d a r  y e a r  a f t e r  t h e  y e a r  i n  
which  any  f u n d s  o r  p r o p e r t y  have  been  t r a n s f e r r e d  t o  t h e  s t a t e  
t r e a s u r e r  p u r s u a n t  t o  s e c t i o n  1 2  o f  t h i s  a c t ,  and no c l a i m  t h e r e f o r  
h a v i n g  been made and e s t a b l i s h e d  by any  owner e n t i t l e d  t h e r e t o ,  i t  
s h a l l  be  t h e  d u t y  o f  t h e  s t a t e  t r e a s u r e r  t o  a p p l y  t o  t h e  d i s t r i c t  
c o u r t  i n  and f o r  t h e  c i t y  and c o u n t y  o f  Denver f o r  a  d e t e r m i n a t i o n  
t h a t  s a i d  f u n d s  and  p r o p e r t y  s h a l l  become t h e  p r o p e r t y  o f  t h e  s t a t e  
by way o f  e s c h e a t .  

( 2 )  Such a p p l i c a t i o n  f o r  e s c h e a t  s h a l l  be  commenced by 
t h e  f i l i n g  w i t h  t h e  c o u r t  o f  a v e r i f i e d  p e t i t i o n  by t h e  s t a t e  
t r e a s u r e r  which  s h a l l  be  deemed t o  be an i n  rem a c t i o n .  The 
p e t i t i o n  s h a l l  show t h e  l a s t  known a d d r e s s  o f  t h e  o w n e r s ,  a b r i e f  
d e s c r i p t i o n  o f  t h e  f u n d s  o r  p r o p e r t y  o f  e a c h  owner ,  t h e  names o f  
t h e  h o l d e r s  who t r a n s f e r r e d  t h e  f u n d s  and  p r o p e r t y  t o  t h e  s t a t e  
t r e a s u r e r ,  t h e  d a t e  o f  t h e  t r a n s f e r ,  t h e  amount o r  v a l u e  o f  t h e  
f u n d s  o r  p r o p e r t y ,  a n d ,  i f  t h e  f u n d s  were  d e r i v e d  f rom a  s a l e  o f  
p r o p e r t y  by t h e  t r e a s u r e r ,  t h e  d a t e  such  s a l e  o c c u r r e d .  

( 3 )  ( a )  A t  t h e  t i m e  o f  f i l i n g  t h e  p e t i t i o n  f o r  e s c h e a t  
w i t h  t h e  c o u r t ,  t h e  s t a t e  t r e a s u r e r  s h a l l  c a u s e  t o  be  i s s u e d  a 
n o t i c e  o f  such  f i . l i n g  o f  t h e  p e t i t i o n .  S a i d  n o t i c e  s h a l l  i n c l u d e  
t h e  name o f  t h e  owner ,  t h e  l a s t  known a d d r e s s  o f  t h e  owner ,  a 
d e s c r i p t i o n  o f  t h e  f u n d s  o r  p r o p e r t y ,  t h e  h o l d e r  who t r a n s f e r r e d  
t h e  f u n d s  o r  p r o p e r t y  t o  t h e  s t a t e  t r e a s u r e r ,  and  t h e  amount o r  
v a l u e  o f  t h e  f u n d s  o r  p r o p e r t y  o f  e a c h  owner s o u g h t  t o  be  e s c h e a t e d .  
The n o t i c e  s h a l l  n o t i f y  a l l  owner s ,  t h e i r  h e i r s ,  n e x t - o f - k i n ,  a s s i g n s ,  
o r  o t h e r  p e r s o n s  i n  i n t e r e s t  t o  a p p e a r  and  p r e s e n t  t h e i r  c l a i m s  
t o  f u n d s  and p r o p e r t , y  t o  t h e  s t a t e  t r e a s u r e r  w i t h i n  n i n e t y  d a y s  
f rom t h e  l a s t  day  o f  t h e  p u b l i c a t i o n  o f  t h e  n o t i c e .  Such n o t i c e  
s h a l l  b e  i n  s u b s t a n c e  a s  f o l l o w s :  



(SET FORTH COURT CAPTION) 

I N  THE MATTER OF THE ESCHEAT OF 
ABANDONED FUNDS AND PROPERTY HELD I 
BY 'THE TREASURER OF THE STATE OF 
COLORADO I N O T I C E  

TO THE FOLLOWING OWNERS, THEIR HEIRS, NEXT-OF-KIN, ASSIGNS, O R  
OTHER PERSONS I N  INTEREST OF THE DESCRIBED FUNDS OR PROPERTY: 

Name a n d  A d d r e s s  D e s c r i p t i o n  o f  By Whom Amount o r  
o f  Owner Funds  o r  P r o p e r t y  T r a n s f e r r e d  V a l u e  

( I n s e r t  c o m p l e t e  l i s t ,  a r r a n g e d  a l p h a b e t i c a l l y  by l a s t  name o f  
owner s  ) 

TAKE NOTICE t h a t  a p e t i t i o n  h a s  been  f i l e d  i n  t h i s  c a u s e  by t h e  
S t a t e  T r e a s u r e r  p u r s u a n t  t o  t h e  "Unclaimed P r o p e r t i e s  A c t  o f  1961"  
whereby  t h e  S t a t e  T r e a s u r e r  s e e k s  t o  e s c h e a t  t h e  above  l i s t e d  
f u n d s  o r  p r o p e r t y  t o  t h e  S t a t e  o f  C o l o r a d o ,  

YOU AND EACH OF YOU a r e  h e r e b y  a d v i s e d  t o  p r e s e n t  y o u r  c l a i m  t o  
a n y  o f  t h e  a b o v e  l i s t e d  f u n d s  o r  p r o p e r t y  t o  wh ich  you may b e  
e n t i t l e d  w i t h i n  n i n e t y  d a y s  a f t e r  s e r v i c e  o f  t h i s  n o t i c e  upon you 
o r  w i t h i n  n i n e t y  d a y s  a f t e r  t h e  l a s t  d a t e  o f  t h e  p u b l i c a t i o n  o f  t h i s  
n o t i c e ,  s a i d  l a s t  d a y  o f  p u b l i c a t i o n  b e i n g  9 19,-. 

FAILURF TO PRESENT YOUR CLAIM w i t h i n  t h e  p r e s c r i b e d  p e r i o d  w i l l  
c a u s e  s a i d  f u n d s  and  p r o p e r t y  t o  e s c h e a t  t o  t h e  S t a t e  o f  C o l o r a d o  
a s  t h e  a b s o l u t e  p r o p e r t y  o f  t h e  s t a t e  and  a l l  y o u r  r i g h t ,  t i t l e ,  
o r  i n t e r e s t  t h e r e t o  s h a l l  b e  t e r m i n a t e d .  

Da ted  t h i s  d a y  o f  , 19 

STATE TREASURER, STATE OF COLORADO 
Room , S t a t e  C a p i t o l  
Denver  2 ,  C o l o r a d o  

( b )  The n o t i c e  s h a l l  b e  p u b l i s h e d  o n c e  a week f o r  two 
s u c c e s s i v e  weeks  i n  a t  l e a s t  two n e w s p a p e r s  p u b l i s h e d  i n  C o l o r a d o  
and  wh ich  have  c i r c u l a t i o n  t h r o u g h o u t  t h e  e n t i r e  s t a t e  o f  C o l o r a d o .  

( c )  The n o t i c e  s h a l l  b e  s e r v e d  by t h e  s t a t e  t r e a s u r e r  
upon e a c h  owner t h e r e i n  l i s t e d  by s e n d i n g  a copy  o f  s a i d  n o t i c e  
by f i r s t - c l a s s  m a i l  t o  e a c h  owner a t  t h e  l a s t  known a d d r e s s  o f  
s u c h  owner  a s  i n d i c a t e d  by t h e  r e c o r d s  o f  t h e  s t a t e  t r e a s u r e r ,  
and  t h e  t r e a s u r e r  s h a l l  f i l e  i n  t h e  d i s t r i c t  c o u r t  a c e r t i f i c a t e  
o f  s u c h  m a i l i n g .  

( d )  I f  any  c l a i m s  a r e  p r e s e n t e d  w i t h i n  n i n e t y  d a y s  a f t e r  
t h e  d a t e  o f  t h e  l a s t  p u b l i c a t i o n  o f  s a i d  n o t i c e  o r  t h e  l a s t  d a y  



o f  t h e  m a i l i n g  o f  t h e  n o t i c e s ,  w h i c h e v e r  i s  t h e  l a t e r ,  a l l  such  
c l a i m s  s h a l l  be  d i s p o s e d  o f  i n  a c c o r d a n c e  w i t h  s e c t i o n s  2 1  and 2 2  
o f  t h i s  a c t .  A l l  f u n d s  o r  p r o p e r t y  s u b j e c t  t o  any  such  c l a i m s  
s h a l l  be  s t r i c k e n  f rom t h e  p e t i t i o n  f o r  e s c h e a t  pend ing  f i n a l  
d i s p o s i t i o n  t h e r e o f .  I f  t h e  c l a i m  t h e r e t o  i s  found  t o  be  i n v a l i d ,  
t h e  f u n d s  and  p r o p e r t y  s u b j e c t  t o  such  a c l a i m  s h a l l  be  i n c l u d e d  
i n  t h e  n e x t  e s c h e a t  p e t i t i o n  f i l e d  by t h e  t r e a s u r e r .  

( e )  Upon t h e  e x p i r a t i o n  o f  t h e  n i n e t y  day  p e r i o d  p r o v i d e d  
f o r  i n  s u b s e c t i o n  ( 3 )  ( d )  o f  t h i s  s e c t i o n ,  t h e  s t a t e  t r e a s u r e r  
s h a l l  p r o c e e d  t o  p r e s e n t  t o  t h e  c o u r t  e v i d e n c e  i n  s u p p o r t  o f  h i s  
p e t i t i o n  f o r  e s c h e a t ,  a n d ,  i f  t h e  c o u r t  b e  s a t i s f i e d  t h a t  t h e  
s t a t e  t r e a s u r e r  h a s  c o m p l i e d  w i t h  t h e  p r o v i s i o n s  o f  t h i s  a c t ,  
t h e  c o u r t  s h a l l  t h e n  e n t e r  judgment  i n  f a v o r  o f  t h e  s t a t e  o f  
C o l o r a d o  a d j u d g i n g  t h e  s u b j e c t  f u n d s  and p r o p e r t y  t o  be  t h e  
a b s o l u t e  p r o p e r t y  o f  t h e  s t a t e  o f  C o l o r a d o  by way o f  e s c h e a t  and  
t h a t  a l l  t h e  r i g h t ,  t i t l e ,  o r  i n t e r e s t  t h e r e t o  o f  t h e  owners  i s  
t h e r e b y  t e r m i n a t e d  and  a l l  c l a i m s  t h e r e t o  f o r e v e r  b a r r e d .  

SECTION 20.  D e p o s i t  o f  f u n d s .  (1) A l l  f u n d s  t r a n s -  
f e r r e d  t o  t h e  s t a t e  t r e a s u r e r  p u r s u a n t  t o  t h e  p r o v i s i o n s  o f  t h i s  
a c t ,  i n c l u d i n g  t h e  p r o c e e d s  f rom t h e  s a l e  o f  abandoned  p r o p e r t y  
u n d e r  s e c t i o n  18 o f  t h i s  a c t ,  s h a l l  f o r t h w i t h  b e  d e p o s i t e d  by t h e  
s t a t e  t r e a s u r e r  i n  t h e  e s c h e a t  f u n d  o f  t h e  s t a t e .  

( 2 )  W i t h i n  a r e a s o n a b l e  t i m e  a f t e r  t h e  e n t r y  o f  a n  o r d e r  
o f  e s c h e a t  p u r s u a n t  t o  s e c t i o n  1 9  ( 3 )  ( e )  o f  t h i s  a c t ,  t h e  s t a t e  
t r e a s u r e r  s h a l l  w i t h d r a w  from t h e  e s c h e a t  f u n d  t h e  amount, d e s i g n a t e d  
by t h e  o r d e r  o f  c o u r t  and  d e p o s i t  s a i d  amount t o  t h e  g e n e r a l  f u n d  
o f  t h e  s t a t e  o f  C o l o r a d o .  

SECTION 21. D e t e r m i n a t i o n  o f  c l a i m s .  (1) The s t a t e  
t r e a s u r e r  s h a l l  c o n s i d e r  any  c l a i m  f i l e d  u n d e r  t h i s  a c t  and may 
h o l d  a  h e a r i n g  and r e c e i v e  e v i d e n c e  c o n c e r n i n g  i t .  I f  a h e a r i n g  
i s  h e l d ,  he  s h a l l  p r e p a r e  a f i n d i n g  and a d e c i s i o n  i n  w r i t i n g  on 
e a c h  c l a i m  f i l e d ,  s t a t i n g  t h e  s u b s t a n c e  o f  any e v i d e n c e  
h e a r d  by him and t h e  r e a s o n s  f o r  h i s  d e c i s i o n .  The d e c i s i o n  
s h a l l  be  a p u b l i c  r e c o r d .  

( 2 )  I f  t h e  c l a i m  i s  a l l o w e d ,  t h e  s t a t e  t r e a s u r e r  s h a l l  
make payment f o r t h w i t h .  The c l a i m  s h a l l  b e  p a i d  w i t h o u t  d e d u c t i o n  
f o r  c o s t s  o f  n o t i c e s  o r  s a l e  o r  f o r  s e r v i c e  c h a r g e s ,  

SECTION 22. J u d i c i a l  a c t i o n  upon d e t e r m i n a t i o n s ,  Any 
p e r s o n  a g g r i e v e d  by a d e c i s i o n  o f  t h e  s t a t e  t r e a s u r e r  o r  a s  t o  
whose c l a i m  t h e  s t a t e  t r e a s u r e r  h a s  f a i l e d  t o  a c t  w i t h i n  n i n e t y  
d a y s  a f t e r  t h e  f i l i n g  o f  t h e  c l a i m ,  may commence an  a c t i o n  i n  
t h e  d i s t r i c t  c o u r t  t o  e s t a b l i s h  h i s  c l a i m .  The p r o c e e d i n g  s h a l l  
b e  b r o u g h t  w i t h i n  n i n e t y  d a y s  a f t e r  t h e  d e c i s i o n  o f  t h e  s t a t e  
t r e a s u r e r  o r  w i t h i n  one  hundred  e i g h t y  d a y s  f rom t h e  f i l i n g  o f  t h e  
c l a i m  i f  t h e  s t a t e  t r e a s u r e r  f a i l s  t o  a c t ,  The a c t i o n  s h a l l  b e  
t r i e d  d e  novo,  and  s h a l l  be  c o n d u c t e d  i n  a c c o r d a n c e  w i t h  t h e  
C o l o r a d o  R u l e s  o f  C i v i l  P r o c e d u r e ,  



SECTION 23. Examinat ion  o f  r e c o r d s .  I f  t h e  s t a t e  
t r e a s u r e r  h a s  ~ o o d  c a u s e  t o  b e l i e v e  t h a t  anv Derson h a s  f a i l e d  
t o  r e p o r t  p r o p e r t y  t h a t  shou ld  have  been r e p o i t e d  p u r s u a n t  t o  
t h i s  a c t ,  t h e  s t a t e  t r e a s u r e r  may, a t  r e a s o n a b l e  t i m e s  and upon 
r e a s o n a b l e  n o t i c e ,  examine t h e  r e c o r d s  of  such  pe r son  b e a r i n g  
upon t h e  p r o p e r t y  which i n  t h e  b e l i e f  o f  t h e  s t a t e  t r e a s u r e r  
shou ld  have been r e p o r t e d .  I n f o r m a t i o n  o b t a i n e d  t h r o u g h  such  
e x a m i n a t i o n  which i s  n o t  r e l e v a n t  t o  t h e  o b j e c t  o f  such  i n q u i r y  
s h a l l  n o t  be  d i v u l g e d .  

SECTION 24. P r o c e e d i n q  t o  compel d e l i v e r y  of  abandoned 
p r o p e r t y .  I f  any  p e r s o n  r e f u s e s  t o  d e l i v e r  p r o p e r t y '  t o  t h e  s t a t e  
t r e a s u r e r  a s  r e q u i r e d  under  t h i s  a c t ,  t h e  s t a t e  t r e a s u r e r  s h a l l  
b r i n g  an  a c t i o n  i n  a  c o u r t  of  a p p r o p r i a t e  j u r i s d i c t i o n  t o  e n f o r c e  
such  d e l i v e r y .  I t  s h a l l  be t h e  d u t y  of  t h e  a t t o r n e y  g e n e r a l  t o  
r e p r e s e n t  t h e  s t a t e  t r e a s u r e r  i n  t h e  a d m i n i s t r a t i o n  o f  t h i s  a c t .  

SECTION 25.  P e n a l t i e s .  (1) Any p e r s o n  who w i l f u l l y  
f a i l s  t o  r e n d e r  any  r e p o r t  o r  pe r fo rm o t h e r  d u t i e s  r e q u i r e d  under  
t h i s  a c t ,  s h a l l  be  pun i shed  by a f i n e  o f  f i f t y  d o l l a r s  f o r  e a c h  
day  such  r e p o r t  i s  w i t h h e l d ,  b u t  n o t  more t h a n  f i v e  hundred 
d o l l a r s .  

( 2 )  Any pe r son  who w i l f u l l y  r e f u s e s  t o  pay o r  d e l i v e r  
abandoned f u n d s  o r  p r o p e r t y  t o  t h e  s t a t e  t r e a s u r e r  a s  r e q u i r e d  
under  t h i s  a c t  s h a l l  be  g u i l t y  of  a misdemeanor and upon c o n v i c t i o n  
s h a l l  b e  pun i shed  by a f i n e  o f  n o t  l e s s  t h a n  one  hundred  d o l l a r s  
n o r  more t h a n  f i v e  hundred  d o l l a r s ,  o r  impr isonment  f o r  n o t  more 
t h a n  s i x  months,  o r  b o t h ,  i n  t h e  d i s c r e t i o n  o f  t h e  c o u r t .  

SFCTION 26.  R u l e s  and r e q u l a t i o n s .  The s t a t e  t r e a s u r e r  
i s  he reby  a u t h o r i z e d  t o  make n e c e s s a r y  r u l e s  and r e g u l a t i o n s  t o  
c a r r y  o u t  t h e  p r o v i s i o n s  o f  t h i s  a c t .  The a d o p t i o n  and p romulga t ion  
o f  such  r u l e s  and r e g u l a t i o n s  s h a l l  b e  i n  a c c o r d a n c e  w i t h  t h e  
p r o v i s i o n s  o f  C h a p t e r  3 7 ,  S e s s i o n  Laws o f  C o l o r a d o ,  1959,  and 
any  s u b s e q u e n t  amendments t h e r e t o .  

SECTION 27. E f f e c t  o f  laws  o f  o t h e r  s t a t e s .  T h i s  a c t  
s h a l l  n o t  a p p l y  t o  any  p r o p e r t y  t h a t  h a s  been presumed abandoned 
o r  e s c h e a t e d  under  t h e  l aws  of  a n o t h e r  s t a t e  p r i o r  t o  t h e  
e f f e c t i v e  d a t e  o f  t h i s  a c t .  

SECTION 28.  L i b e r a l  c o n s t r u c t i o n .  T h i s  a c t  s h a l l  be  
l i b e r a l l y  c o n s t r u e d  s o  a s  t o  p r o t e c t  t h e  i n t e r e s t s  of  t h e  owners  
and h o l d e r s  o f  t h e  f u n d s  and p r o p e r t y  presumed abandoned under  
t h i s  a c t .  

SECTION 29. S h o r t  t i t l e .  T h i s  a c t  may be  c i t e d  a s  t h e  
"Unclaimed P r o p e r t i e s  Act  of  1961.  " 

SECTION 30. E f f e c t i v e  d a t e .  T h i s  a c t  s h a l l  t a k e  e f f e c t  
J u l y  1, 1961.  



SECTION 31. Re e a l  (1) S e c t i s "  14-21-4 (111, s e c t i o n  
122-2-82,  s e c t i o n  152-14-14 43 ) ,  Colok@dc$ R e v i s e d  S t a t u t e s  1953 
and S@G%ion 99 o f  c h a p t e r  3 2 ,  S e s s i o n  ~ a w so f  C o l o r a d o  1958, a r e  
h e r e b y  F e p e a l e d .  

(2) The p r o v i s i o n s  o f  t h i s  a c t  s h a l l  n o t k  c o n s t r u e d  
t o  amend, E s p e a l  o r  o t h e r w i s ~  s f f e c t  t h e  p r o v i s i o n s  o f  a r t i c l e  1 4  
o f  c h a p t e r  1 5 2 ,  C o l ~ 3 ~ 4 d aR e v i s e d  S t a t u t e s  1953, e x c e p t  a s  t o  t h e  
r e p e a l  o f  s e c t i o h  i S z w l + l ~(3), r e p e a l e d  by s u b s e c t i o n  (1) o f  
t h i s  s e c t i o n .  

SECTION 32. The g e n e r a l  a s s e m b l y  h e r e b y  f i n d s ,  d e t e r m i n e s ,  
and  d e c l a r e s  t h a t  t h i s  a c t  i s  n e c e s s a r y  f o r  t h e  immed ia t e  p r e s e r v -  
a t i o n  o f  t h e  p u b l i c  p e a c e ,  h e a l t h ,  and  s a f e t y .  


